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| cumstances, what chance should we 


“ of pressure from without ; and the amount of popular agitation 
“ necessary to produce this pressure, can only be aroused by a de- 
“ mand for organic changes, which the mass of the people compre- 
“hend better, and desire more, than mere fiscal and financial 
“ amendments.” Putting aside for the moment the questionable 
morality, and, therefore, the doubtful expediency of such a prin- 
ciple of action, we deny the assumption of fact on which the 
argument is founded. Aamitting, and admitting with regret and 
shame, that pressure from without is unhappily necessary to over- 
come the vis inertia of old system, and the resistance of class and 
personal interests which are always so powerful in the constitution, 
we do not believe that a movement out of doors in behalf of extended 
suffrage will ever be so powerful, or need even be so popular, as 
one for practical reforms. It is true that the former will enlist 
the agitator by profession, the turbulent by temper and by trade, 
and that the latter probably will not. But these men are not the 
strength, but the opprobrium and the damage, of popular move- 
ments. When such come to the surface and make themselves 
prominent, others, far more respectable, more influential, and more 
numerous, stand aloof. An agitation for practical reforms, judi- 
ciously and honourably conducted, seldom fails in England to com- 
prise ‘all the lovers of their country, and all real well-wishers of 
the people, and will in time enlist a great proportion of the work- 
ing classes in its favour ; for, in the first place, there is no doubt 
in the mind of any one that fairness, economy, and frugality in 
government financial proceedings are national blessings ; but there 
is much doubt as to whether household suffrage and vote by ballot 
would prove such; and, secondly, the working classes will soon 
be made to comprehend that the former would benefit them 
directly, while the latter, at best, could only do so indirectly. 
Further, it must be considered that an agitation for administrative 
improvements will be supported by thousands of the upper classes, 
and of the wealthy, energetic, and highly educated among the 
middle classes, by whom an agitation for organic changes would 
be resolutely discountenanced and opposed; and it is this portion 
of every popular agitation which possesses that real overwhelming 
influence, both with parliament and with government, which has 
so often overborne the most powerful opposition of class, party, 
and prestige. 

Let us lay well to heart the history of the Anti-Corn law agi- 
tation. No popular movement was ever so pregnant with encou- 
ragement and instruction. It commenced with a few thoughtful, 
searching, educated men. It trusted to argument and information 
alene. it gradually deew all sects and classes into its ranks. Jt 
confined itself, with severe and unflinching self-control, to one object 
alone ; and that object was a practical economical reform. It re- 
fused to be mixed up with the chartist demands. It stood aloof 
from all political parties. It disdained and disclaimed the tempo- 
rary strength which it might have gained by alliances with factions 
less single-minded in their aims—less scrupulous in their means 
—less stainless in their character, than itself. And thus it went 
on, conquering and to conquer, by the very purity, directness, 
and simplicity of its course. It asked for no change in the repre- 
sentation, no extension of the constituency, as indispensable pre- 
liminaries to its success. But, by the simple might of truth and 
justice, it erenacrerennn by the votes of a large majority, from 
a protectionist House of Commons, elected for the express pur- 
pose of refusing the reform and putting down the agitation. After 
this, who will say, who can think, that any other reform equally 
just, sought by means as pure, by a course as direct, and with a 
purpose as honest and as single, will not be obtained far easier and 
far sooner. Against what administrative improvement will there 
ever be coneet a phalanx as formidable from wealth, numbers, 
old associations, hereditary strength, as that which gave way before 
the quiet might of the free traders ? 

What would have been the result, had the course of the league 
been different ?—if, as its opponents of that day hoped, it had 
sought alliance with chartism ?—or if it had suffered itself to be 
diverted from its single purpose by the zeal of many of its members 
for an extension of the suffrage ?—or had despaired of effecting its 
object with the actual constitutional means then existing? Why, 
not only would its moral strength have been impaired to an ex- 
tent which we cannot calculate, but the famine of 1846 would have 
found us in the midst of a struggle for electoral reform, with the 
ae of all classes embittered by civil strife, with the stainless 

ner of commercial freedom soiled by the low and angry ani- 
mosities of party; and, worst of all, with a protective and peehi- 
bitory corn law, to which popular fury might attribute, with 
at least apparent justice, the gman 4 of food. Under such cir- 

ave had of passing through 

that fearful crisis without popular commotions? We are con- 
vinced that the unexampled patience with which Englishmen 
endured the sufferings of that memorable year, is attributable 
mainly to the clearness with which the repeal oft the corn laws enabled 
them to see that human interference had no share in producing 
that calamity. Do the leaders of the new movement believe that 
free trade could have been obtained as easily, as early, as peace- 
ably as it has been obtained, if the suffrage question had either been 
— up with it, or regarded as an indispensable preliminary ? 
Do they not remember, that the very argument of this agent 
ess, was the one they so successfully resisted and 

when urged upon them by the chartists? If not indis- 
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nsable then, why is it indispensable now? If repeal of the corn 
~ could be gained without it, a fortiori, colonial, military, naval 
retrenchment, and every branch of fiscal reform, can be gained 
without it. 

But we shall be told that we are mistaken in this opinion—that 
the voice of the people is not so powerful with our legislature as 
we suppose; and we shall be reminded of the manner in which, 
at the beginning of the session, Lord John Russell met the de- 
mand for military retrenchment—in which he and Sir Charles 
Wood appeared to decline even the attempt to render the income 
tax more equitable—in which Sir George Grey and the house met 
the proposal to abate the intolerable nuisance of the game laws. In 
all three instances, especially in the two last, many no doubt think 
their conduct inexcusable. But that conduct is no proof of the 
inefficient influence of the popular voice in our legislature. On 
none of these subjects has the popular voice been so expressed 
as to make ministers aware of its earnest meaning. Wherever it 
was heard, both ministers and parliament instantaneously flinched 
from opposing it. They might well be pardoned for not imagin- 
ing that the public mind was resolutely bent on retrenchment, 
when the only echo of the public voice that reached them spoke 
of the bank bill and the charter. But no sooner did the pertina- 
city with which the parliamentary reformers and their organs in 
the press stuck to their text, convince them that there was a feel- 
ing on the subject, than committees for examining into the pub- 
lic expenditure were immediately appointed. They might well be 
deluded into the idea that the people at large felt no objection to 
the income tax as it stood, when we call to mind the patience 
witb which for seven years it was endured in its present form; but 
no sooner did they find how the public regarded their proposed 
augmentation, than they, most unwisely in our opinion, abandoned 
their intention; that is, they retained the unfairness of the 
tax, because they found the public would bear this; but 
they abandoned the wise increase of the tax, because the 
found the public would not bear that. It is true that bot 
the conduct of the House of Commons, and the language of Sir 
George Grey on the game-law debate, were justly disappointing 
to all earnest men, and have given deep offence to all who know 
the immense evils of those laws. But who will deny that, if the 
popular voice were to 7 out on this subject, as it spoke on 
the similar question of the corn laws, they would be swept away 
in a single session? It is not fair to complain that parliament 
is deaf to the popular voice, because it refuses to entertain topics 
on which the public opinion has not been unmistakeably ex- 
pressed. Still less is it fair to divert public feeling into the 
channel of suffrage reform, and then wonder that parliament does 
not listen to the popular demand for financial reform. The truth 
is that ficancial reform is at present demanded by as few as corn- 
law repeal was five years ago : the public feeling on the subject has 
yet to be informed, organised, and directed ; and those who should 
so organise and direct it are diverting it, instead, into another chan- 
nel—the most ineffective in which popular desires cau flow. Our 
conviction is rooted and deliberate, that the only reason why we 
have not already obtained all the fiscal and administrative reforms 
we want, is that they have never yet been demanded by the clear, 
unmistakeable, inteiligent voice of the people; and that, if those 
who have the guidance and organisation of the popular feeling out 
of doors would only direct it in turn against the several acknow- 
ledged practical abuses of our legal, colonial, fiscal, and social 
systems, we should advance in administrative reforms and in na- 
tional happiness with a rapidity as great as is either desirable or 
convenient, 


We speak of rapidity in practical reforms. But may we not 
most appropriately here call the attention of the leaders of the 
new movement to what has actually been accomplished within the 
last seven years. We have already alluded to the repeal of the 
corn laws. The most prominent men in this movement have always 
been amongst the first advocates for fiscal and commercial reform. 
It has been ¢heir leading principle hitherto, and we believe it to 
be a true one, that it is through those means chiefly that the wealth 
of society can best be increased, most equally distributed, and thus 
that the material condition of the great body of the people can be 
most improved. Well, will they examine the British tariff, as it 
stood on the Ist of January, 1842, Will they reflect upon what 
they considered its enormities at that time—not yet seven years 

o. They then saw upwards of twelve hundred articles charge- 
able with duties, many of which did not pay the cost of their 
collection, and the whole arranged in a most crude—way,— 
principle it could not be called. They saw every raw mate- 
rial of our manufactures burthened with duties, and some of 
them onerous and hurtful; they cannot fail to remember the 
feelings with which they regarded the duties upon wool and 
cotton. They then saw foreign timber almost excluded by the 
enormous protective duty of 55s a load, and foreign sugar subject 
to a duty of 63s a cwt, which gave an effectual monopoly to the 
British colonies. They saw British industry in some important 
branches, such as the glass trade, hampered with heavy excise du- 
ties ; and British produce of every description subject to an export 
duty. They then witnessed all these serious blemishes and enor- 
mities, to say nothing of the corn laws and the prohibitions against 
the importation of foreign cattle and foreign meat; and we feel 
most perfectly assured, that not one of them was sufficiently san- 
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guine to believe, that before that day six years—either with the 
constitution as it existed, or with any other form into which they 
could have moulded it, had they been omnipotent—could those 
abuses have been, along with many o'hers of a minor character, 
entirely removed. The only other great and glaring abuse in our 
commercial regulations to which they would then , pointed, 
was the Navigation Laws. But without any organic change what- 
ever, with not only the same constitution, but the same parliament 
that we had in January 1842, the whole of these abuses have been 
entirely swept away, except the last; and a proposal is now before 
Parliament for its removal. We say, that had. the possibility of 
these reforms been suggested to the most sanguine of our free- 
traders in 1842, within so shorta 
idea as visionary and delusive. We think then we may fairly ask, 
if, at the present moment, with all Europe in a state of political 
excitement and fermentation; with industry and confidence so 
seriously obstructed ; with some of the most important markets for 
our produce prostrate in the throes of internal convulsions and re- 
volutions ; with our own country just emerging from a condition 
of physical suffering and commercial panic, embarrassment, and 
despondency, the result of two such harvests as this country has 
not experienced in the memory of any one living, combined with 
other serious causes ;—we ask cole is this the time to excite 
the working‘classes to political agitation, in order, at a remote day, 
to force practical reforms at even a greater speed than they have 
been carried into effect, as we have shown, during the last seven 
years? Is it not rather the true and best interests of the working 
classes, and of all engaged in commerce and manufactures, to se- 
cure political quiet cal repose, as the only means by which confi- 
dence can be restored and maintained ? by which the country can 
best resist with a calm firmness the evils inseparable from the dis- 
turbed condition of neighbouring States ? We demand quiet and 
repose, not alone in order to restore confidence, but in order to per- 
mit a fair and full development of those practical reforms which 
have already been accomplished, and to perfect those which are 


now in progress. 


We think, then, the movement in favour of organic change in 
our electoral system unnecessary, and therefore, at present, in- 
expedient. We consider it unwise, also, on other grounds. Re- 
modelled suffrage is a means to an end. But it is uncertain how 
far it will prove calculated to secure that end. It is impossible to 
foresee how any one of the four points specified by the suffrage 
reformers would work in practice. We are quite in the dark as 
to their consequences. Those consequences might be fatal to the 
hopes of their promoters, No human sagacity can calculate or 
pa the various results of their operation. We have already 

ad some indications how completely the most sincere men may 
be misled and disappointed in such matters. We cannot forget 
that we owe the existence of “the 50/ tenants-at-will,” and the 
retention of the ‘old freemen” in our constituencies, to the votes 
of the extreme section of liberals. Yet these two classes of 
electors have proved not only the most corrupt, but also the most 
anti-reforming, of all the possessors of the franchise. Without 
committing ourselves here to any. opinion as to the expediency 
ofan amended suffrage, we think it in the highest degree pro- 
bable that a somewhat similar surprise and disappointment 
would ensue to the present agitators if they were to obtain house- 
hold suffrage, ballot, and electoral districts. The probable opera- 
tion of such changes has not been yet sufficiently studied or 
traced out. Household suffrage, if carried as far as room suffrage 
(as the Birmingham reformers suggest), would be not very dif- 
ferent from universal suffrage; and, under such a system, the 
votes of the middle classes—i. ¢., of the ten pound householders— 
would, in many cases certainly, and very likely in most, be en- 
tirely overborne by those of the five and the four pound house- 
holders; i. ¢., the votes of those who pay the chief proportion of 
the taxes would be overwhelmed by the numbers of those who 
pay scarcely any taxes at all. For we must bear in mind (and 
this is a point which we shall shortly enter upon at length) that 
all the direct taxes, and nearly, if not quite, all of our local rates, 
and of the stamp duties, are paid by the class of ten pound house- 
holders and those above them; while the same classes pay also 
far the largest proportion of the indirect taxes, inasmuch as they, 
by themselves and their servants, are the chief consumers of the 
heavily taxed articles of tea, coffee, sugar, and wine. It is also 
far from certain that a household constituency would not be a 
corrupt constituency : it is quite certain that, under the old sys- 
tem, the boroughs which had the most extended constituency 
were invariably the most disgracefully turbulent and venal. Vote 
by ballot might disarm intimidation, but would not prevent 
bribery. This has been shown by argument in England, and 
practically in France, where the most corrupt constituency in the 
world was such in spite of the ballot. Therefore, we have not the 
same brilliant anticipations of good from the adoption of this ex- 
periment that most of its votaries express. The division of the 
country into electoral districts, according to the population, 
though it sounds so simple and harmless a measure, would, we 
believe, prove the most complete revolution that England has 
undergone since the time of Cromwell. We shall probably re- 
turn to this subject aud point out a few of the unanticipated 
workings of such a change. Here we only wish to suggest to the 
admirers of the scheme that they have been too much smitten 
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with its theoretical charms to look closely into its practical opera- 
tion ; and we are sure that the more they study it, the more rea- 
son will they find to dread it as fraught with disappointment and 
defeat to their dearest hopes. 

Fiaally, we object to the a for electoral reform, because 
it is playing into the hands of a popular delusion. It is counten- 
— the fatal error,—always too much cherished by the indolent, 
the philanthropic, and the ill-intentioned—that our social evils 
spring from faulty legislation, and can be cured by constitutional 
changes, and by parliamentary enactments. It unteaches the 

ple the great lesson of self-dependence ; it encourages them to 
ook to government rather than to themselves, both for the causes 
and the remedies of their sufferings. Amended laws, reduced 
expenditure, equalised taxation, extended suffrage, may be 
wanted, may be due; but these, of themselves, will relieve no 
popular suffering, will eradicate no social malady. They are 
merely pioneering operations, to clear the field for the free exercise 
of the virtues of industry, frugality, and forethought,—not mea- 
sures to dispense with the necessity for these virtues. “ It is 9 
“common error in politics to confound means with ends. Con- 
“ stitutions, charters, representative assemblies, electoral colleges, 
“are not good government; nor do they, even when most ela- 
“borately constructed, necessarily enetees good government. 
“ Electors meet in vain where want makes them the aa of the 
“ landlord, or where superstition makes them the slaves of the 
“ priest. Laws have no magical, no supernatural virtue ; priest- 
“ craft, ignorance, the rage of contending factions, may make good 
“jnstitutions useless; intelligence, sobriety, industry, moral 
“ freedom, firm union, may supply, in a great measure, the defects 
“ of the worst representative system.” 


THE FOREIGN EXCHANGES.—AN IMPORTANT 
PRIMARY CONSIDERATION. 


Ix commencing a series of articles upon so important a subject 
as the foreign exchanges, in which we propose, first, to discuss 
the general fundamental laws which regulate them; and, next, 
their practical application to each country, we are desirous to lay 
our foundation on as broad a basis as it is possible, in order that 
the superstructure which we shall raise upon it may be more per- 
fect, while it is more clear and simple. For this —— it will 
be necessary that we should consider the first laws which regulated 
the exchange of commodities in an early and rude stage of society, 
as a means of leading to a clearer perception of some of the 
intricate questions which arise out of the subject when it becomes 
involved with systems of money adopted in different countries. 
Most of our readers are perfectly familiar with the origin of 
all exchange—simpls barter ; they are also familiar with the vari- 
ous steps which led from that state to the perfect system of 
circulation by means of money, now so generally in use. They 
are familiar with the causes which led from the inconvenient and 
rud : system of barter, to the adoption of a s/andard of value as the 
first step; and they know that the precious metals were generally 
adopted for such purpose, because they possess more value in a 
given bulk and weight, are more durable, and fluctuate less in their 
supply from day to day, or from year to year, and are, therefore, 
of more equable intrinsic value than any other commodities what- 
ever. Our readers, moreover, are generally further aware, that 
the next step, in order to facilitate the exchange of commodities, 
was the introduction of a system of money, into which the precious 
metals were coined, thus providing a simple and secure mode by 
which the precise weight and fineness of the standard of value adopted 
as a circulating medium of exchange was guaranteed, thus saving the 
trouble and inconvenience of weighing and assaying the metals so 
used. We have, during the last two years, written so much upon 
the further development of these facilities of exchange, through 
the medium of promissory notes, payable on demand, and other 
forms of paper and bank credits, including bills of exchange, that 
we must, for our present purpose, take it for granted that our 
readers are familiar with all these elements of the question ; though, 
as we proceed in our present inquiry, we may find it frequently 
necessary further to refer to those subjects. 
There is, however, one of the most important elements of dis- 


| turbance in the state of the foreign exchinges, which has attracted 


great and general attention in our present complicated and re- 
fined system of credits, with regard to which so many crude and 
erroneous notions exist, that we shall take this early oppor- 
tunity of endeavouring to clear it up, by a reference to the action 
which would take place under similar circumstances in the origi- 
nal and simple state of barter. We are the more anxious to do 
so at this stage of the subject, because we are not aware that 
the question to which we refer has ever yet been properly con- 
sidered, or traced to its real source. We allude to the powerful 
effect which any great disturbance in the foreign exchanges is 
found invariably to exercise over the value of commodities in 
general, as shown by the great reduction of prices which invari- 
ably follows a severe drain of bullion. This has too generally 
been considered as the consequence only of existing legislation | 
with regard to banking. Four example, one of the greatest and 
most common popular exaggerations of the effects of the bank | 
act of 1844, during the last six months, has been the attri- 
butiog to it the great fall of prices which has during that period 
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generally taken place. It has, indeed, very generally been. con- 
sidered that one of the deliberate objects of that act was to effect 
that object, as a means of restoring the exchanges ; and perhaps 
the cause of sach a popular error may fairly be attributed in 
some degree'to those who have generally supported the theory upon 
which that act was framed. They have sauctioned the sen 
that the Bank of and had the power to increase or decrease 
its teeues at Saemeeaien it became the duty of that establish- 
ment, in the event of an adverse exchange, to curtail its issues— 
with the express view of forcing a reduction of prices, in order to 
increase the exports of commodities, and restore the exchanges. 
We have frequently endeavoured to show that there is a funda- 
mental error in this doctrine—that the bank has no such power 
over the circulation of notes, whatever power it has over the ex- 
tent of its advances on credit, and the rate of interest at which it 
is willing to make them. But while we deny the power of the 
bank thus to contract the circulation, and so to affect prices as an 
immediate means which it has the power to put in force, for the 
purpose of restoring the exchanges, yet we contend that the ne- 
cessary consequence of every such derangement of the exchanges 
is an ultimate reduction in prices generally—not as the result of 
any steps taken by the bank, but as the necessary result of a 
change in the relative intrinsic value of different commodities ; 
for whieh no act of parliament or policy of the bank can be made 
chargeable, but which must be cousidered as a natural and una- 
voidable consequence. As this is perhaps one of the most impor- 
taut points connected with the foreign exchanges, and oue to 
which we shall have frequent occasion to refer, we will take some 
pains to make it clear, by considering what would be the effect 
of similar causes under a simple system of barter. 

Let us take the case of a serious failure of the harvest, and a 
large importation of foreign grain. In astate of barter, the usual 
relative value of commodities would be determined, as at preseat— 
by the quantity of labour required to produce them ; but the im- 
mediate relative value, by the supply and demand at the moment, 
which is frequently influenced by accidental circumstances. Well, 
then, suppose ina state of barter that the usual relative value, deter- 
mined by the quantity of labour required to produce them—of an 
ounce of gold—of a pound of silver—of a quarter of wheat—of a ton 
of iron—and of ten yards of cloth—was the same. Generally, 
these different quantities of such commodities would exchange 
for each other. In such case, for every quarter of wheat imported, 
as for that grown at home, an ounce of gold, a pound of silver, a 
ton of iron, or ten yards of cloth, would be given in exchange. 
But suppose a failure in the harvest takes place, and the usual 
quantity of grain produced is reduced to a half. The relation 
of supply and demand is at once disturbed. As grain can be 
less easily dispensed with than any other article, and as its pos- 
session cannot be postponed, an immediate rise in its relative 
value takes place. The demand exceeds the supply. A quarter 
of wheat becomes worth an ounce and a half of gold, a pound and 
a half of silver, a ton and a half of iron, or fifteen yards of cloth. 
This relative rise in the value of wheat, or relative fall in the value 
of gold, silver, iron, and cloth, and all other commodities, would 
immediately lead to a larger importation of wheat, and exporta- 
tion of these commodities. The particular articles which would 
be exported, would depend upon a number of accidental circum- 
stances, such as which were at the time most required ia the 
country from which the wheat was exported, or which were in the 
greatest relative abundance in the country into which it was im- 
ported. These circumstances would determine the commodities 
on which the smallest sacrifice must be made, in order to obtain 
the required supply of wheat. Generally speaking, the precious 
metals, as being at all times nearest in value in different countries, 
would be selected as the first article which would be:sent, in ex- 
change for any such accidental additional supplies of grain. As, 
however, they became scarce, otlier articles, such as iron or cloth, 
would continue to fall in their relative value to wheat, a deficiency 
of which still continuing, aud also in relation to the precious 
metals, which, by the shipments thus made, would have become 
scarce ; and iron, cloth, and other commodities, would at length 
be exported at a very low relative value. That’is, it would pro- 
bably happen that éwo tons of iron in place of one—or twenty 
yards of cloth in place of ten, as formerly—would be given for a 
quarter of wheat. 


But this change would take place from a sudden change in the 
‘Telative supply and demand of the different commodities for the 
time being, and on account of the imperative necessity of possess- 
ing that which was accidentally scarce. The process would be 
this. The supply of wheat is less by a half—the demand remai.s 
nearly the same. The larger portion of every other product of 
labour which each member of the community must give for the 
wheat. he requires, reduces in the same proportion the quantity 
‘which he has left to give for all other commodities, the consump- 
tion. of which necessarily becomes reduced below the usual rate, 
ithe demand falls off, and the relative-value to wheat becomes 
lower and lower. This process must continue uatil a sufficient 
> pe of wheat is either imported (and paid for) or produced. 
a would be the imperative effect of the law of supply and 

and. in astate of simple barter ; the value of all other com- 
modities would fallas that of wheat rose ; all the producers of other 
commodities would be required to make a great sacrifice, and at the 
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end of the period would find themselves much poorer in: conse- 
quence of such derangement. In this way a deficiency im the 
harvest becomes a general loss, borne by all classes of the 
community. 

A process precisely analogous takes place under our present 
system of a fixed standard of value, and of price expressed in 
money. A deficient harvest occurs. A rise in the price of grain 
takes place. A large importation is the consequence. The first 
effects of this is somewhat modified by the intervention of com- 
mercial credits. Before long, if the importation continues, it so 
far exceeds our usual exports, that a balance becomes due to other 
countries. ‘This is, for the same reason as we have already given, 
satisfied, in the first place, by a transmission of the precious 
metals from the stock of the cambist, or the unenployed reserves 
of the bank (constituting, in point of fact, the bullion in the 
bank). In the meantime, the high price of bread reduces the 
consumption of all other commodities, the demand is lessened, 
and prices ultimately fall in proportion, This reduced. demand 
for other commodities, in the first place lessens the quantity of 
employment and the amount of wages distributec, and which 
again curtails the home demand, and again lowersprices ; uutil at 
length the reduced prices induce to increased exports, a greater 
general consumption, and, finally, after much suffering and loss, 
to a restoration of the relative value of all commodities, and, with 
it, of general prosperity. But whether under a state of simple 
barter, or whether under the more complicated but more con- 
venient system of money and commercial credits, these are losses 
and derangements which are inseparable from the great national 
misfortunes, which are the cause of scarcity and famine, and which, 
while it is impossible to prevent, can only be ameliorated by that 
system of free-trade which removes all artificial restrictions, and 
leaves a community perfectly unfettered in the exercise of its 
energy and ingenuity to escape the consequences of those visita- 
tions with tae smallest amount of sacrifice and inconvenience. To 
this end individual efforts are always directed ; and the more suc- 
cessful they are to such parties themselves, the raore beneficial to 
the community at large. The removal, thercfore, of all restric- 
tions which interfere with private efforts is a public good. But, 
at best, great suffering cannot be avoided, such as the country is 
now unfortunately undergoing, in consequence of the losses of two 
successive bad harvests, aggravated by other causes, which ended 
in an entire derangement of trade, and the relative value of come 
merry and thus inflicted severe losses on the community at 
arge. 


THE LAST SOCIAL VISION IN FRANCE.—THE 
NATIONAL BANK OF EXCHANGE. 


Or all the wild and visionary schemes which have been pro- 
pounded in France since the 23d of February, that which has ap- 
peared at great length in the Paris papers of this week has taken 
us most by surprise—not so much from the startling propositions 
on which it is based, as from the eminent names by which the 
scheme professes to be supported. We say professes, for we are 
unwilling to believe that the emineat and distinguished men 
whose uames appear to the prospectus before us have really and 
knowingly sanctioned sach dangerous and fatal delusions. Among 
the list, it is true, we see names, such as those of Louis Blanc, 
E. Sue, and E. Arago, which we are prepared’ to find attached 
to any scaeme, however erroneous and visionary; and had the 
one before us been confined to such we should have passed it by 
as unlikely ever to be realised, and therefore comparatively 
harmless. But when we find attached to it the names of such 
eminent men as Michel Chevalier, Emile de Girardin, and F. 
Bastiat, we are bound to look to it as a grave reality. 

The proposal is no less than to create an entirely new medium 
of exchange, a new mode of distributing commodities and la- 
bour, by the unlimited emission of “ social paper,” or exchange | 
notes of 20f, 100f, 500f, and 1,000f each; and through this scheme 
ultimately to bring about a new organisation of labour. The 
National Society and Bank of Exchange, as this association is 
termed, is to consist of all who choose to enrol themselves as 
members, including every class of society—landlords, farmers, 
manufacturers, professional and literary men, trades. of all kinds, 
workmen of every class—in short, all who have either commo- 
dities or services to exchange. It comprises, in fact, the whole 
of France, if they chouse to enro! themseives, 

The immediate object is to furnish all with a medium of ex- 
change who have either commodities of any kind or labour to 
offer for it; and the ultimate object, in addition to that, is to | 
bring about an entire re-organisation of labour. 

The first principle stated is, that ru1s BANK 18 TO HAVE NO 
caritat, and is to make no profits—a charge of one per cent only 
being made on transactions, to pay the expenses. 

The objects of the bank may be thus generally stated, 
from the prospectus before us:—The bank is to deal only with 
its enrolled members, among whom it is to promote the ex- 
change of all commodities, “without the help of money,”’ and “ their 
indefinite multiplication,” by means of the notes which we have 
already mentioned. These notes are tobe exchangeable at sight 
at the bank for merchandise and goods of all kinds which it 
contains, and for services. And such merchandise, goods, and 






















































CNnnnncccc nnn nnn n nnn nn nr er ee SS esennneee 
1848.] THE ECONOMIST. 593 


| 
services are also to be at all times exchangeable for such notes | don merchants and shipowners evaporates. This is Aes 
at the bank. And thus, the prospectus gravely states, the de- | Eminent statesmen and high authorities not only ane ; 
preciation of the note will be impossible, because it wilt only be | many years past, not only in England, but in various parts of the 
issued against real value. (Why,—were not the assignats of | world, have doubted the utility of Navigation Laws, have been : 
France issued against land ?) ready or have been constrained to abolish them, and have admitted, ° 
But further, it goes on to describe the separate heads or | both theoretically and practically, that they were no longer ten- 
branches of its business. The first is—the discount of paper for | able. It is fearfully unwise now, when there is scarcely one of 
all its members “‘of any date,” having two names, and without | what Lord Eldon would have called the pillars of the constitution, 
limit when the paper represents commodities. The next is—the | which has not been in our time pulled down, to rest any cause on 
purchase and sale of all goods of every description. The third is | prescriptive authority. In fact, to tell us that a policy has been 
—the advancing of one-half to four-fifths of the value of com- e approved of, is to say that it originated in a time of compara- 
modities of every description consigned to the Bank for a specific | tive ignorance, and to make us suspect at once that it cannot be 
period, reserving to the party taking the advance the power of | defended by facts and reasons, since those who support it appeal 
selling the goods iu the interim at a better price; and, failing that, | to our reverence for authority and antiquity. If these gentlemen 
a power to the Bank to sell the same by public auction. The | could show that the Navigation Laws added to the quantity of 
fourth is—to grant open credits to any of its members on personal | goods to be carried, which they certainly do not, the only way in 
guarantee. The fifth is—to grant credits on mortgage to proprie- | which they can increase the number of ships required, they would 
tors, to farmers, and producers of all kinds, on their respective pro- | rest on such an all-important fact, and not appeal to the worthless 
5 duce. These advantages are to be confined to the members of | authority of unnamed but eminent statesmen. .] 
, the National Society, constituted by the simple eurolment of | « Phe petitioners boast, too, of the Navigation Laws bei 
oames, . ‘ interwoven with the most cherished sympathies of the Britis 
All Ss oy msopenet to ’ cau WITHOUT ANY | people.” What error prevalent for a canal has not been inter- 
caritaL. We have often witnessed schemes proposed for some | woven with their sympathies ? The Corn Law was interwoven 
such oes and analogous wn with very small and inade- | with the sympathies of farmers and landlords. The penal laws 
quate capitals; and we have always seen them die away like | aoainst the Catholics were interwoven with the sympathies of 


other visions; but we never before wit ; 
sulcus ame tail een ka teas pear ub : — awe Dear to the sympathies of the boroughmonger were the 
3 notes, issued against produce of all kinds, in discount of bills of f > a Ss mae a ee ——_ _ panes 
: any date, as advances upon personal credits, in purchase of goods, te : ‘4 oe my Se ee ae ee eee 
and as loans on land, property, produce, and goods of all descrip- eee a epee ae - he ee ot yey me 
tions; and these notes are to be payable on demand at the Bank | "°° — ae a adi oo ~~ oe ort 
—in what? in goods, and services. At what rate, of course, > Sa mje la ee he b 7 ome es pee- 
cannot be determined. There is no one standard of value. But there | .°.°"* catia . ee assietien, whe hes! never ctadied he 
will be as many standards of value as there are commodities in incidence of lagisiation; 1s.i0 acnsinued for s neries-of years uncb- 
the stores, or as there are services demanded or offered. Tue ected to: in the ancentios population increases, industry becomes 
notion appears to be, that these notes will be kept out to what- aeeade —_ aoe _— = _ ee beyond eee 
ever amount they are emitted for all the various objects we have | “* eer SOE ay: CE 06 Se Bi 37 
enentinadl increase in proportion; and then it is assumed that the law has ati 
To reason against such a mass of absurd fallacies, and to show caused the increase of the shipping ; interested men affirm it, and 
the thousand ways in which such notes would soon become depre- belly = ches oe a ich — — mney 
; : : cares any longer, is “interwoven wi e most cherished sympathies > tie 
ciated, and the fatal consequences which must ultimately attend such of the British pe ople.” Though they hear from the colonies com- ; 


_— — éarede = ae cenmaanreee Bonen See a plaints, though the law impedes the trade of Liverpool and Havre, 
is the fact of sceing the names of the eminent de which we have | °f the Western Islands (from an ancient and curious geographical 
quoted appended to it. Such are the fruits of revolutions; such ee — England, . chsh, — vor ae with this 
are the blind visions, the straws, to which sinking men cling, | C°US%TY; though it prevents English merchants sending copper 
What a melancholy spectacle it is to see the industry of a great | °C from Chill, and our colonies from receiving emigrants by 
people so paralysed and exposed to inextricable confusion, that foreign ships; though the voice of complaint is raised against it 
such schemes can gravely be peopoundled, much less entertained, , Fm Calcutta, New South Wales, and Canada; though stern 

’ | necessity to save the people from famine compelled those who did 


by anon achase names attach weignt to them. approve of the law to suspend it, the London merchants and ship- 
owners who may sign this petition will say that “no considerable 
or extensive practical inconvenience has yet been proved to have 
resulted from the Navigation Laws.” What do they want? Are 
they such gluttons of evil that oe will satisfy them but the 
total annihilation of some great branch of trade, or the complete 
ruin of afew colonies? The difficulty is to show what conveni- 
ence or good results from the Navigation Laws. Inconvenience ‘ 
and evil to the shipowner, forced to take more apprentices than ! 
he desires ; to the seamen, degraded by a forced competition ; to 
the merchant, forced to pay a higher freight in a British than in 
another ship, and sometimes not able to get a British ship, and 
therefore unable to send goods to Great Britain at all ; evil to the 
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THE PATRIOTISM OF SOME SHIPOWNERS. 
Avam Sara tells us that he never knew much good done by those 
who affected to trade for the public good: and he more than once 
rather emphatically warns us against any laws or regulations for 
trade that orignate with dealers. The aes spirit of com- 
merce that is so much alive to individual advantage seems ill adapted 
to take comprehensive views of the national welfare, and we al- 
ways mistrust it doubly when, to attain its own ends, its makes 
loud professions of patriotism. We have not the smallest doubt 
that t ell of the N or gentlemen who drew up the petition against 
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the repeal of the Navigation Laws, which is advertised as lying for | manufacturer, who cannot import cotton or American wool from 
see at the London Tavern, &c., really believed that they | Europe when they happen to be cheap: inconvenience and evil 
felt oe but the “deepest solicitude” for “ maintaining the | meet us at every hand from the Navigation Law ; and yet these 
national d 


ences in unimpaired efficiency,” but unbiased men will | gentlemen, thrown into a mesmeric trance by the handling of a 
suppose that high freights and the indolence of monopoly may have fittle gold for freight, are completely insensible to all the evils 
had sone influence on shipowners. Men may understand their | suffered by our colonies and merchants in every part of the world. 
own interest, though this is denied by the opponents of /aissez | In their care for the national defence, however, these gentlemen 4 
faire, without being able to comprehend that of the public. We | are the most astounding. They say, “ Zhe expectation of manning Ng 
have great respect, therefore for petitions which inform the — “ the royal navy without the aid of the merchant service may, by possi~ | 
lature of particular grievances suffered by classes of men; but when | “ bility, be well founded ; but it cannot be denied that it rests at present 
traders turn statesmen, and without complaining of a single griev- | “ merely on crude opinion, totally unsanctioned by any eminent naval 
ance affecting themselves, take the national defences under their | “ authority. To place the surest defence of the empire, its naval 
especial protection, and petition for the preservation of restrictions | « power, even in the remotest hazard, on such unproved assumptions, 
as essential to the national safety, we are inclined to tell them they | “ your petitioners cannot regard in any other light than that of a 
had better study their ledgers, or look to the victualling and man- | “ dangerous experiment, affording just ground for the most serious oe 
ning of their own ships. “apprehension and alarm.” Are they aware of the meaning of li 
he petition, after stating the solicitude of the petitioners for | these assertions? The manning of the royal navy from the mer- | 
the national defence, starts with a truism, “that naval power is | chant service has always been effected by impressment; and they 
“ indispensable for the security of Great Britain and her vast co- | tell the world, if this passage means anything, that this country 
Joni ssessions;” but then comes a statement which we do not | cannot give up that abominable practice—that it must still man 
feel inclined to controvert, but which the petitioners show is sub- | our men of war by steeling merchant seamen ; and that, to sup- 1} 
ject to doubt: they say—“ By all but universal admission, it is on | pose the principles of justice and honesty would serve the state | 
“ an extensive mercantile marine alone that the strength and efli- | as well as fraud and violence, is to “ place the surest defence of the | 
“ ciency of a powerful Royal Navy can be safely based.” Between | “ empire on unproved assumptions.” Heretofore the shipowners 
that assertion and the conclusion, they insinuate, that “our Navi- | and merchants of the metropolis have been reproached with neg- 
“ gation Laws tend to encourage and extend British navigation,” | lect and indifference towards the gallant men who brave every sea 
they show no other connexion than that “ the policy of these laws | and every clime in their service : it has been frequently said that, 
has been approved of by most eminent statesmen, and the | if they had been one-tenth as solicitous for the seamen as for 
“highest authorities.” If, therefore, eminent statesmen and high | their own profit, the scandalous treatment the seamen have re- 
authorities approve of the bat arc nt of the Lon- | cai tate d lox > have been put an end to ; it 
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was reserved, however, for the year 1848—for the shipowners and 
merchants of London to avow Gusilves the advocates of impress- 
ment, and oppose the repeal of the Navigation Laws, because it 
might impede the royal navy in stealing seamen from the merchant 
ships. It is charity to suppose that these gentlemen cannot be 
sensible of what they are doing and saying; for a defence of im- 
pressment in the year 1848, which is the mode of manning the 
royal navy by the aid of the merchant service, 1s calculated to 
turn the hearts of the seamen against their employers, and make 
them, when they desert their country to escape the horrors of im- 
n-magg ati they have done at the breaking out of ig A war in 
tter times—not be very scrupulous in carrying off the ship- 
owners’ and merchants’ property with them. They who recom- 
mend or support man-stealing after such a fashion must not de 
surprised should their own g not be respected. 
the shipowners, merchants, bankers, and traders of London, 
who are to sign this petition, a anticipate any evil to them- 
selves from the abolition of the Navigation Laws, they should 
state that in their petition, and everybody would respect their 
honest intentions, though some persons like ourselves might re- 
gard them as mistaken. But for them to attack the abolition as 
weakening the national defence, and to seek, by a side wind, to 
preserve a monopoly they are ashamed openly to defend, can only 
awaken suspicions of their sincerity, and lead to the conclusion 
that they want moral courage as well as clearness of vision. To 
relieve the merchant service from the influence of the royal navy, 
which the petitioners are so anxious to preserve, would be one of 
th> greatest benefits that could be rendered to the shipowner. The 
dependence of one on the other, as at present, has long been 
atly injurious to both. For the presumed advantages accorded b 
aw to merchant vessels, the law has bound them to the navy wit 
heavy chains. The following letter which we have received from 
a very —— officer in the East India service, whose name, 
were we at liberty to mention it, would carry great weight with 
all parties, mentions a real grievance arising from the mutual re- 
lation of the two services which every shipowner and every mer- 
chant captain must feel. Did the shipowners propose to petition 
for the removal of that, instead of petitioning to preserve impress- 
ment asa means of national defence, they would be entitled to 
our deference and respect. We subjoin our correspondent’s letter, 
and earnestly recommend it to the consideration of the shipowners 
and the admiralty :-— 

Sim,—Referring you to your article on “ The Repeal of the Navigation Laws— 
Character of our Seamen,” in the Hconomist of the 20th May, I most anxiously 
desire that you should impress on her Majesty’s government the positive evil 
eensequent on the arrival of almost any of her Majesty’s ships in a foreign port. 
Instead of being hailed by the masters and men as the arbiters of differences, 
and thereby rectifying abuses and remedying evils, I have known the most or- 
derly crews rendered disorderly— immorality of all kinds created : for so long as 
her Majesty's service are permitted to pander with seamen to break a positive 
agreement, the temptation is too strong for a“ smart ship of war” to obtain a 
reinforcement of good seamen. Therefore, instead of being hailed as arbiters and 
friends, a well ordered master’s efforts are all rendered abortive by the arrival of 
her Majesty's ship. 

It is essential to the moral order of our mercantile marine, that the agree- 
ment should be held sacred between the master and the seaman till the voyage is 
completed. The number of her Majesty's ships now afloat, is so great, that al- 
most wherever our ships trade to, this grievous derangement of all kind feeling 
and order is in full force, and renders both parties reckless. Her Majesty’s 
goverment ought to supply their ships abroad systematically. You will render 
good service if you can get such a great evil set aside. It ought to be the first 
duty of our admirals and officers in the navy to be the arbiters and substantial 
advisers of all under the British flag, and no longer to be a curse. 


City, May 20, 1848. An OLD SEAMAN, 


JEWISH DISABILITIES, 
| TO HIS GRACE THE DUKE OF WELLINGTON. 


My Lorp,—It is reported to be your grace’s intention, but { am 
|} unwilling to give credit to the report, to use your powerful influence 
to throw out in the House of Lords the bill, which has passed the 

Commons, for enabling her Majesty's Jewish subjects to take their 
seats in the legislature. I am induced, therefore, by the respect 
which I have for your high character, to address a few words to you 
|| on this subject. I did entertain a hope that the question relative to 
the fitness of inflicting punishment of any kind upon a man solely on 
|| account of his opinions, was set at rest when the penal laws against 
the Roman Catholics and Protestant Dissenters were erased from 
our statute book: and sorry am I to see it revived after a lapse of 
twenty years, during which the world has made such giant strides 
i the path of wisdom, on such an occasion as the present. 
ae appears to me, my lord, that no axiom can be plainer than that 
d down by Mr Fox, when he brought forward his motion for the 
repeal of the Test and Corporation Acts, in 1790. “ For any govern- 
oe (said he) to extend its jurisdiction over the opinions of indi- 
viduals is at once absurd and tyrannical.” All men’s opini 
depend upon their know and persuasion of the truth of the 
matters concerning which form their opinions. ‘To punish 
ee om P * 
’ for his opinions, is to punish him for what we deem 
‘gnorance or want of sound apprehension: and what can possibly be 
more tyrannical and absurd i ernmen ?. 
a urd? The province of a gov t is to 
preserve order and peace in human society, by protecting the person 
the y, and the charac i — 
| inihaty atk G tee pox of cos man aquest e attacks of 
‘ which it may ulge for thi eee — 
j — is purpose. But it must leave opini 
i free as air. It cannot control them; and any attempt teids ab ean 
make = BIPVY y' Q ' . 
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religious opinions that legislators have ever assumed jurisdiction ; 
and what has been the result of the vain and senseless essay to 
regulate these opinions by human laws? Awful is the reflection 
that that religion, which is called “the Gospel of peace,” and of 
which the blessed author is styled “the Prince of peace,” has been 
the most fruitful source of discord and strife, The misguided men, 
who were appoivted to teach this religion, in an early age, “not 
knowing what spirit they were of,” thought themselves justified in 
employing the arm of flesh to compel men to receive it according 
to their interpretation of its doctrines: and unhappily the princes of 
the earth, swayed by diverse motives, thought fit to listen to these 
unholy advisers. The successors of these advisers, moved by the 
same arrogant spirit of domination, have in every age trodden in 
their steps, and prevailed with legislators to compel men to profess 
certain religious doctrines (I do not say to believe them—this ey 
cannot compel them to do), by the infliction of grievous pains and 
penalties. Hence have the nations of the earth been distracted b 
religious discord, and God's fair world has often been deluged wi 
blood. 

Would to God that the clergy of the Church of England had 
laboured to extend her principles by their teaching and example 
alone, instead of by impolitic and unrighteous laws! How would 
she then have been able to rejoice in her strength! But alas! look 
at her at the present moment. When we reflect upon the odious 
discord which has recently manifested itself within her, and contem- 
plate the effect which it and some other deplorable circumstances, 
wh‘ch I refrain from specifying, must have had in lowering her in 
the estimation of the people, is it altogether chimerical to fancy that 
her days may soon be numbered ? 

The late venerated primate of all England, in his charge to his 
clergy in 1844, thus expressed himself,—“ I am not altogether free 
from anxiety as to the future destinies of our church. It is not 
from direct violence without, but from dissensions within, that I 
apprehend immediate danger; and what may eventually be the result 
of her external dissensions, and the differences now existing within 
her own bosom, if they should proceed to extreme lengths, it is pain- 
ful to contemplate. Amongst the dissenters in the last 
few years, as far as I can judge, . . . . @ feeling of dislike 
to the church appears to be gaining ground. After reasonable 
allowance is made for temporary excitement, I see enough to con- 
vince me that serious designs are in agitation for the subversion of 
our national church.” The “ differences existing within her own 
bosom,” my lord, have greatly increased since 1844, and the “ feelin 
of dislike ” on the part of the dissenters has certainly not diminished. 
Is it wise, then, in those who are really anxious to preserve the 
church establishment, to augment the dislike and rekindle the hos- 
tility of the dissenters by endeavouring to preserve this last miserable 
remnant of religious persecution? Is this act of injustice justifiable 
because the Jew, “ after the way which we call heresy, so worships 
the God of his fathers ;”” because, like the great bulk of mankind in 
all ages, “ per caput id jurat per quod paterante solebat,” he swears 
by him by whom his fathers swore, and bows before the altar of their 
faith? We know that he regards his oath as sacred, and we our- 
selves consider it as binding as the oath of him who swears “ on the 
true faith of a Chri.tian.” 


It is not even pretended by the opposers of this bill that any danger 
is likely to arise to the church or state from the admission of a Jew 
into parliament. When the bill for naturalising the Jews was brought 
forward in the reign of George II, its opponents maintained that the 
rich Jews would buy up the land of the kingdom, acquire great 
interest in the legislature, purchase advowsons, and do great mischief 
to the church: whilst the lower classes of them would come over to 
England from all parts in countless numbers, and being of such 
frugal habits, would ruin our artisans and labourers by working at 
an under price. It was a measure, they said, which would disgrace 
the character of the nation, and endanger the constitution in church 
and state: and some of them even went so far as to predict that, 
owing to the influence which they would acquire over our higher 
classes by money lending, Judaism would become the fashionable 
religion of the country. The bill, which originated in the Lords, 
was passed ; but the clamour excited against it out of doors was 
such that the pusillanimous duke, who then bore sway in that house, 
repealed it in the same year. The Jews, however, have now been 
naturalised for many years without any such appalling results ; and 
no such idle fears are entertained with re to the admission of 
them into parliament. The only ground of opposition now taken is 
that by such admission we should unchristianise the constitution. The 
meaning of this expression, however, no one seems to know. None of 
those who use it seem to fear that the le will forsake Christianity 
and turn Jews, For although we hear of Jews becoming Chris- 
tians, we do not hear of any Christians amongst us being converted 
to Judaism. Some maintain that we ought not to admit them to the 
full rights of citizenship, because it is prophesied of them that, in 
consequence of their ancestors having crucified the Messiah, aye 
should be scattered among all nations without amalgamating wit 
them ; and that Jerusalem should be. érodden down of the Gentiles, 
until the times of the Gentiles should be fulfilled ; and they think 
that we are, therefore, religiously bound to tread down the Jew, lest 
we should fly in the face of these recorded prophecies. Weak and 
presumptuous mortals! Do they eangine that the great God of 
Jews and Gentiles needs their aid for the fulfilment of his predic- 
tions ? that it becomes them to make his prophecies the cause of their 
own fulfilment, and themselves the agents of it? Whatever has 
been predicted by the Almighty will assuredly come to pass, whether 
they shall endeavour to fulfil or to thwart the prediction. na 

Sir Thomas Browne, my lord, tells us that it was a received opinion 
in his day that “in the race and nation of the Jews there was.an evil 
savour.” There were no Jews in En when he ed his “vulgar 
errors ;” and, therefore, the inn poche Sees ee ns = 
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y; en the conclusion that there in no founda- 


tion for the opinion. He appears, however, to lament this, since he, 


say ‘in th é spirit of persecution, “ it isa matter \ pie 
atte, a ea they be smelled out, would much adeahture Hot ly 
the church of Christ, but also the coffers of princes.” He thinks the 
notion had its n in Jacob’s declaration to his sons, contained in 
34th chapter of Genesis, after the cruelty which they had inflicted 
upon the Schechemites—that his declaration was taken literally, and 

at an evil odour was believed to have passed upon all his posterity. 
This foolish notion, derived from a perversion of the words of scrip- 
ture, was not more absurd than the notion that we should be flying 
in the face of prophecy by adinitting the Jews to the full rights of 
citizenship. It is ice of them in various passages, that 
they, who were the first called to embrace the Christian covenant, 
should be the last to enter into it: and as well might it be argued 
from these ro that we are forbidden to endeavour to convert 
them to christianity, until all the Gentile world shall have come iato 


the Christian fold. But there is another prophecy respecting them, 


my lord, to which the opponents of this bill would do well to listen. 
It is plainly declared that, although “God gave them the spirit of 
slumber, eyes that they should not see”—allowed them to be so 
blinded by their prejudices that they rejected their Messiah—and in 
consequence of this rejection the gospel was preached to’the Gentiles ; 
still they shall ultimately be converted to the knowledge of the truth, 
and their conversion shall be the means of converting the great mass 
of the Gentile world. I do not mean to enter into a discussion of this 
subject, but I believe this to be the interpretation put by the best 
divines upon the 11th chapter of St Paul's Epistle to the Romans. 

It becomes us, then, instead of despising and persecuting the Jews 
on account of their blindness, to bear in mind that through them we 
have derived our own religion—instead of boasting ourselves against 
the natural branches which have been broken off, to recollect that 
they were broken off that we might be graffed in, and that God in his 
own good time will graff them again into their own olive tree. Few 
of them have been converted for many centuries ; and this is by no 
means strange. The cruel usage which they have received at the 
hands of Christians, has prevented their conversion. It is hardly con- 
sistent with human nature that a man should adopt the religion of 
his persecutor. His persecuting spirit is to him a prima facie evi- 
dence that he has false notions of religion ; and a Jew has a right to 
say to the Christian who essays to convert him, and at the same time 
persecutes him, citing as his warrant the prophecies of scripture— 
“Let me first see you do justice and love anita and walk humbly 
with your God, and then I may be induced to lend an ear to your 
religious instruction.” Admit him to the same privileges which the 
rest of her Majesty’s subjects enjoy, and then we may entertain a 
reasonable hope that he will view the Christian religion, which has 
wrought such wonders in civilising the world, ina very different 
light from that in which he now views it, and will evince a readiness 
to inquire into the evidences of its truth. 

Had your grace not been Chancellor of the University of Oxford, I 
should have paid no attention to the report that you mean to oppose 
this bill ; I hope, however, that you will not suffer your own sound 
judgment to be swayed by any suggestions from that quarter. With 
shame I say it—but all history vouches that the clergy have ever been 
the greatest opposers ofthe extension of civil and religious liberty, and 
the means of protracting the unhappy struggles in this cause, which 
have been attended with such baveful effects even tothe Church herself. 
They have never, asa body, taken a wise and liberal view on any 
question of state policy; and I implore your grace not to listen to 
such incompetent advisers. For the part which you took in striking 
off the political shackles from your fellow subjects—the Roman 
Catholics and Protestant Dissenters—your country is as much in- 
debted to you as for the glorious victories which you have gained for 
her in the battle field ; and Heaven forefend that, at the close of such 
a life, you should tarnish the lustre of your great name, by endea- 
vouring to rivet the fetters which are now falling from the unoffend- 
ing Jew.—With great respect I remain, my Lord Duke, your grace’s 


obedient and faithful servant, 
CLERICUS PHILO-JUDZUS,. 


[That this excellent letter is published too late to be of any immedi- 
ate service is our doing, not the writer’s. We were reluctantly compel- 
led to omit it last week. The bill in question, as will be seen by our par- 
liamentary report, was thrown out on Thursday night by a majority of 
35. That bigatry has yet so much hold of the minds of the peers, we re- 
gret, for it places them, we are afraid, in opposition to the most ad- 
vanced, if not the most numerous, portion of the population. What 
steps will now be taken, to give vitality to the dead election of Baron 
Rothschild, we are not prepared to say; but the city of London will 
hardly rescind its choice, and will hardly be contented with the 
exclusion of one of its chosen members from the House of Commons, 
by a vote of the peers. The Commonsare contented to receive Baron 

thschild as a member; and as the peers will not allow Jews, on 
account of their religion, to be admitted to all the political privileges 
enjoyed by men of various other religions, the citizens of London 
and the Kiam of Commons must, we presume, take some other steps 
to seat Baron Rothschild.—Eb. } 


ee 


Agriculture. 


CLAY LAND CULTIVATION. 


INDEPENDENTLY of the great importance which, as a national object, 
attaches to the improvement of our extensive tracts of clay land, the 
present season is one in which the occupier of such land has encoun- 
tered no ordinary difficulties. Much of his autumn-sown wheat has 
been injured, per irretrievably, his spring corn and pulse crops 
have been got in badly, and in many cases the season has been lost 
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altogether ; for much strong land intended for barley must be left for 
wheat in the autumn. Mangold wurzel, too, will be on! partially 
pleated this ae on the clays, and there will be much difficulty in 
obtaining @ tilth for Swedes. Neither is the grass so pro as 
was at one time expected, the frosty nights which followed the recent 
rainy weather having sadly checked its growth; and since the dry 
weather has set in, the ground has been so baked, that grass on 
clay land has made little progress. In some districts there is said 
to be actually less grass on the meadows than there was at the | 
latter end of March. There can be no doubt that the present 
season will be a very trying one to the clay land farmer, who, unfor- 
tunately, is not often so strong in point of captital as to bear, without 
great suffering, an adverse season. 


Yet it is in difficult seasons like the present, that the experience 
and caution so necessary for successful cultivation of strong land are 
best attained. 


During the last few years less than the average quantity of rain 
has fallen during the winter and spring months, and there a been 
in many quarters too great a disposition to overlook the essen- 
tial differences between strong and light lands. In one instance 
a gentleman, who lately came into possession of a heavy land 
estate, quarrelled with and turned out an excellent tenant, 
because he was unwilling to abandon a system of farming suit- 
able to the peculiar soil, and under which he had _ thriven, 
and his farm had been much improved, and to adopt a four- 
course system applicable to light land. And similar errors have been 
committed by |r farmers, A farmer, who has lately moved 
from the hills of Buckinghamshire into a very t»nacious district, has 
persisted throughout the present season in feeding off his turnips with 
sheep, and ploughing his and in the wet, and the result will probably 
be a total failure of his spring and root crops, while his flock is ina | | 
sad plight. Now, though clay land is as capable of improvement as 
any kind of soil, and oftea repays judicious management better than 
lighter land, it requires much judgment to farm it well. The simple 
four-course system, which has been so extensively adopted on all 
kinds of soils, will not do upon the clay. The clay land farmer, if he 
means to be safe in all seasons, must avoid as much as possible the 
spring working of his land. He must not plough it in the wet.’ He 
must avoid trampling his arable land, when wet, either with horses 
and carts, or cattle and sheep. The most complete drainage will 
not enable him to take any liberties with his tender land in wet wea- 
ther. His stock should be housed for full six months of the year, and 
his manure applied in the autumn. All this shows that to farm strong 
land well is expensive, and should lead both tenants and landlords to 
be cautious in throwing too much strong land into one occupation. No | 


one should farm without sheep, but the clay land farmer will find he 
cannot depend upon them for constantly manuring his land so en- 
tirely as the light land farmer may, but large accumulations of manure 
must be made ip the yards and oe. to be carted out at proper sea- 
sons. The roots, too, must in general be all drawn off the land, More 
horses, too, are required on the clay, there being’actually more horse 
work to be done, and a smaller nana of days in the year during which 
horses can work upon the land atall. It will be found that one-third | 
more capital will be required to farm clay land well than is needed 
for light land. Thus,a man who can command 2,000/, may, withoutim- | 
prudence, take 300 acres of light/land, but he should not take more than 
200 acres of strong land if he means to make money. As an equiva- | 
lent, however, strong land, when really well managed, will grow an 
amount of produce which is not to be expected on the lighter soils. | 
In seeking to improve the system of farming on the clays, we must 
not go to the light lands for our experience, but we must study the 
principles on which clays have been cultivated. The old plan of suc- 
cessive grain crops, then a year or two of rest, and a bare fallow to 
clean the land preparatory to the renewal of grain «owing, was defec- 
tive, inasmuch as it was calculated to obtain a s1.!! ratio of increase, 
but it was perfectly sound as regards the workin of clay land. The 
work of the rotation, the bare fallow, was executed in the summer, 
the wheat was sown ona stale, long prepared furrow, and the suc- 
ceeding crops of grain were commonly put in with a single ploughing, 
and could therefore generally be done in good season and proper | 
weather. We are sometimes inclined to believe that the attempts to 
adopt the light land system, which have been more or less made of 
late years on clay land, have not much improved upon the system of | 
our predecessors who occupied the heavy soils half a century ago. 
And this view we find taken by Mr Pusey, in an article on the “ pro- 
gress of agricultural knowledge” published by him in the Agricultura) 
Society’s Journal in 1842, where he says “ it is difficult to obtain a~ 
good tenant for a cold clay farm; and I am inclined to think that 
some of these farms have gone backwards in the last fifty years. Oa 
two such farms, now in wretched condition, E found it was in the 
memory of living persons that they had once borne far better crops.” 
And afterreferring to the practical difficulties of working clay land, Mr 
Pusey adds inja note, “ I have also heard from a farmer on very stiff 
clay, that the wetter the winter, the more rain is required on such 
land by the wheat in the following summer, the more, consequently, it | 
suffers in a season of drought.” And this is quite true of the very 
tenacious clay. At this moment many of these soils have run together 
during the long wet season, and are nearly as hard as rock ; the occu- 
piers of them are now earnestly desiring some showers both to pro- 
mote vegetation and to loosen the soil for the plough. 

In a recent number, we noticed that the worst piece of wheat on a 
strong clay farm, which had come under our observation, was that on | 
land subsoiled last spring. And we find Mr Pusey says in the article 
before referred to, that it (subsoil ploughing) “ does not appear to suit 
very strong clays, since these run together again.” This shows how | 
necessary it is for the strong land farmer to proceed with caution. Mr 
Nowlson, a farmer in Hertfordshire, states in the 4th vol. of the Agricul- 
tural Society’s Journal, the following course of crops, as having been 
successfully adopted on a “ very retentive clay soil.” “One fourth | 
wheat ; after that oats, one half of which is the next year sown with 
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clover ; after that, sown with winter tares, eaten off green by fatting 
sheep, then a bastard fallow for wheat—the other half followed for 
turnips; part eaten on the land, and part drawn off ; then followed 
by spring tares or coleseed, eaten off by fatting sheep ; then ready for 
wheat again.” This rotation we know to have been most productive. 
And here we have the old clay land system so far retained as 
to take two corn crops in succession, while the eating of tares and 
the bastard fallow, as preparation for wheat stands in the place of 
the bare fallow, still very much used in the district. ; But instead of 
the old long fa'low, and year or two of rest, the land is made to bear 
two green or root crops, which sheep, fed with corn, eat off in the 
summer, when their treading does not injure the land. The pria- 
ciple isto prepare as much of the land as possible in the autumn. 
For instance, the advantage of sowing oats after wheat, is, that the 
wheat stubble, on being ploughed up in the autumn, remains rough 
through the winter, can be harrowed down, and the oats sown in the 
first dry weather after Christmas. Another farmer, Mr Linton, of 
Yorkshire, says, “I always eonsider it bad policy to grow turnips 
upon strong land with an édea of eating them upon it; or to pull 
them and cart them off in wet weather; and consuming them upon 
a sward with cattle, not only rovs the fold yard manure, but 
oes no good to the sward the following summer. Since I began to 
give my cattle their turnips in the fold yard and houses, my sward 
will graze one third more.” Our limits do not now permit further 
illustrations, but the foregoing will corrobborate our views, that in 
every effort made to improve strong land, its inherent and unalterable 
qualities must be kept in mind, and that we may usefully study 
the old method of cultivating such soil as furnishing the foundation 
of our improvements for adapting clay land to modern husbandry. 


Foreciqn Correspondence, 


From our Paris Correspondent. 
Paris, May 24, 1848. 

After the defeat of the communists on the 15th of May, many per- 
gons inagined that the government would have an additional force, 
and avail themselves of that opportunity to shut the clubs, turn the 
ultra republicans out of the situations they had invaded, and restore 
confidence in the republic. But they have lost the favourable mo- 
ment, and we are now in a worse situation than before. We have 
an assembly ofabout 800 members, who are governed by pusillanimity. 
They durst not, on the very night after the headlong enterprise of 
Blangui and Barbes, declare that they withdrew the powers they 
had bestewed on the executive committee, and proceed immediately 
to the nominations of another executive government from whom they 
ought to have excluded M. Ledru Rollin, and perhaps M. Lamartine. 
They could then have taken that measure without any danger, be- 
cause all the national guards were armed and would have maintained 
the decrees of the government. But instead of adopting such bold 
measures, the assembly have confirmed the executive committee, 
though they are awire that M. Ledru Rollin is the friend of many 
communists, though M. Lamartine has abandoned the moderate 
party, and after patronising M. Ledru Rollin, has at last become the 
ally of thisman. Now there is distrust every where. The public 
have no confidence in the executive power, because they suspect 
that some of their members have sympathies for the chiefs of the 
communist conspiracy. Many of these who had been arrested in con- 
sequence of their bold attempt of May 15, have been set at liberty; 
and it is reported that they possess papers which might compromise 
the members of the government. ‘The national assembly are accused 
by the true republicans of doing nothing,and of having reactive tenden- 
cies. Itistrue that the attempt of the communists has disgusted 
all the indifferent with the republic ; and the secret adherents of the 
Count of Paris, with Prince of Joinville’s regency, begin to be bolder. 
M. Emile de Girardin, the able and courageous editor of the journal 
Za Presse, who had till now pretended that he was a partisan of the 
republic, though he pursued all the measures of the government with 
a violent opposition, has begun to hint that the republic cannot be 
preserved, and that the nation will be soon obliged to return to 
another form of government. As in the same number he published 
8 letters of M. Joinville, in which this prince expatiates on his politi- 
cal principles, it was easy to perceive that M. de Girardin had espoused 
the cause of the Count of Paris, with the regency of the Prince of 
Joinville. The boldness of M. Girardin has thrown all the ultra re- 
publicans into a fit of rage, because they know that the journal 
Za Presse has now an immense power, through its immense circula- 
tion. This paper, which before the revolution of February printed 
34,000 copies, has now 74,000 subscribers, and it prints 80,000 copies 
for its morning edition, and 25,000 to 30,000 for its evening edition, 
which is sold through the streets. 

When I wrote my last letter to you, M. Duclerc, the new minister 
of finance, had just introduced to the national assembly a long report 
on the project for the repurchase of all the railrouds. The minister 
gives very long but very bad arguments to prove that the govern- 
ment must take hold of the man:gement of the railways. fie pra- 
poses to the assembly three combinations for the repurchases, viz : 

Ist. The repurchase at the’ prices of the last account of February 
(February 15). 

Sri: om ne prices of the a of April. 

. e average price durin i i 
cenebina a rage price g the six months which preceded 

The result of each of these combinations would be, 

Ist. All the railways would be worth 517,000,000f. 

2ndly. They would be worth 177,640,000F. 

3rdly, They wat Pa worth 518,052,6908. 

88 one of these combinations would be adopted, the state 
would be obliges to give 5 per cent at th- prices ron of the pe- 
or 16,758,491f, or 22,304,947f rentes. 


[May 27, 


Tl @ government proposes to adopt the 3rd combination, that is, the 
repurchase at the average price of the 6 last months which preceded 
the revolution, : , 

The advantage of the government in adopting such conditions, ig 
evident, and a little reflection will be sufficient to prove that it will 
be a gross spoliation of property. The French railways, which are 
at present in working, yield a general receipt of 3,500,000f per month, 
or 42,000,000F a year. If we deduct 50 per cent for expenses of every 
kind, there remains 21,000,000f net produce; as the state will give 
22,000,000f per year to the shareholders in 5 per cent, it will almost 
be able to pay the interest of the whole capital which, with the sole 
benefits of the working line, has already been spent for the working 
and constructing lines. 7 ’ 

The great argument of the Minister of Finance is, that the pro- 
posed combination is favourable, since it caused all the prices to im- 
prove at the bourse as soon as it was known, . 

As the average price of the Five per Cents, during the six months 
preceding the revolution, was 116f, the following is a table of the 
result of the exchange for the shareholders, on supposing that they 
could sell afterwards at the prices of 60f, of 65f, and of 70f, the Five 
per Cents, which had been imposed to them at 1L16f:— 

Average prices Rent 5 per 

from Aug. 24, cent, at 116f : 
1847, to to be given Proceeds of the Five 
Feb. 24, to each per Cents if sold on the 23d 
1848 shareholder at 60f  atG5f at 70f of May 

f c fc es fc f c¢ 2 

390 623 1. 6 5 se 322 50 oe 328 79 .. 334 80... 305 0 

540 62$ ce 12 50 11. 400 20 we 412 85 oe 425 0 wee 360 0 

Strasburg 395 62h ve 4 U2 oe B49 20 vee 353 5B ove 357 70 ove 352 50 

Bordeauxese-vseese 465 0 ce 4.95 ove 407 G4 vee 414 44 woe 419 20 wee 400 0 

Central... 531 25 see 18 GO we 323 O we SAL 64 360 0 1. 272 50 

Orleans . a 74 1. 50 72 oo 608 60 ... 649 45 ... 710 O ... 562 50 

Nantes . vee 13 23 we 835 80 «. 342 2 «. 345 20... 335 0 

Rouen .... 906 wee 39D vee 469 0 aoe 508 16 wo 547 20 415 0 

Boulogne... sree eee woo 15 52 cco 186 20 .. 201 72... 21720. OO 0 

St Germain 50 see 30 9B ve. 371 90 ve 402 4 wee 43280... 0 0 

Havre 508 75s. 21 98 soo 263 0 vee 285 7 oe 306 80 wee 21% 50 

ve LO 8B vee 130 0 vee 140 79 vee IL 80 ove 122 50 

Diep pe .....0s0ese0e oo 5 62h we 55 ee 204 60 6 209 19 .. 213 70 .. 261 25 

Versailles (R.B.). we 146 0 vee 158 39 vo. 170 40 4. 122 50 

— (L.B.).. 50 see 7 87 ove 94 40 vee 102 25... 110 0 ee 100 0 
2 » 7 6 ue 84.60 we 9175 we 98 60. 87 50 

Marseilles 551 25 see 23 76 sve 285 20 sve 3UB 70 woe 332 60 oe 2856 0 

The shareholders of the principal companies are now holding 
extraordinary meetings, in order to send to the national assembly 
protests and observations against the ministerial scheme. Yesterday 
the shareholders in the central line had a meeting, and named a 
committee, who will write a protest against the principle itself of 
repurchase. The Lyons shareholders, who met this morning, did 
not oppose the redemption, but they would obtain better conditions. 
The board of directors stated, that out of the 100 millions of francs 
which had been paid up by the shareholders, the company had lost 

but 10 millions by this investment on the public stocks, the remain- 
ing 90 millions were employed for the undertaking. The Strasburg 
shareholders would oppose any appropriation, because their situation 
is favourable. The board of directors say that they can prove, that 
out of the 200 frances paid up by the shareholders, 195 are repre- 
sented by the value of the lands, plant, and material, and by ready 
money. 

The minister of finance, when he proposed the project of repur- 
chase, said that it was urgent; but it is searcely possible that the 
question could be examined and resolved in one month. 

All the explanations which are given by M. Duclere about the 
state of the treasury are of a very unfavourable nature. He opposed, 
on Monday last, the proposal of a deputy, who insisted on the payment 
of only a part of the extraordinary direct tax of 45 centimes. He said 
that it had become quite indispensable when the provisional govern- 
ment resolved to adopt it, and it was probable that such a tax 
would be again required for the year 1849. It ought to produce 
189 millions of francs, and M. Duclerc, in his budget for 1848, had 
supposed it would produce only 160 millions, on account of those 
who could not pay it. But until now it has yielded but 40 millions, 
and the most part of the public, and chiefly in the departments and 
among the peasants, refuse absolutely to pay it, so that the budget, 
which was made to balance by an excess of more than 11 millions, 
will present a large deficiency. 

The national assembly, in its sitting of yesterday, has heard the 
explanation of M. Lamartine on the Polish question. M. Lamartine 
has contrived to conceal, under the magnificence of his pompous 
speech, the difficulty of his subject. But his political system is 
always the same. He has explained all the impossibilities of help- 
ing the Poles, by a war to the northern powers. But he promises to 
help, morally, the Poles of the Duchy of Posen, and of the kingdom 
of Gallicia, He will endeavour to obtain for them the most tavour- 
able conditions of security ; but he will help them materially but after 
contracting an offensive and defensive alliance with Germany. 

As to Italy, there is no reason at this moment for am inter- 
vention, since all the Italian states have now entered into a con- 
federacy to turn the Austrians out of their territory. But France 
will maintain its army of observation in the Alps. 

Very grave events happened at Naples. The French government 
have received yesterday a telegraphic despatch from Toulon, saying 
that there were serious disturbances at Naples. The s le be- 
tween the insurgents and the troops has been very violent, and lasted 
six hours, 400 soldiers have been killed or wounded; but they at 
last repelled the insurgents, who had also a great number of killed 
among them. 

Private letters have already been received with some particulars. 
They state that the government had authorised the troops to plunder 
the town during several hours. The maguificent villas, the palaces 
which are situated on the sea shore, were reduced to a heap of rub- 
bish. A new cabinet had been formed, under the presitene of 
Prince Cariats, and the national gaard had been dissolved. The 
French fleet had received several inhabitants of the town, who had 
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refuge on the ships. Several Frenchmen who had 
rested — been delivered to Admiral Seaton, on board the see. 
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The Three per cents are unchanged ............ 

The Five per cents have deciined sindidiaigebhhapenas 0 25 P oo $0 
= Bank shares have improved scssccossesesseresee 15 0 1365 0 
yeaa oO 413 8 
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oa ° ovceecveecsocceses - 20 0 235 0 

On 908000 tee Cer eee seeseoessses cesses, se 1250 272 50 

Bordeaux 

Section Ode receeseosesescsoccccesece 125 400 0 
oem Sectedieaeana, eapeeseseece. ° 3 75 360 0 ex div. 
eee 750 352 50 


750 352 50 


Nantes cescoroorseescecserenece see senses: ow 5 0 335 0 








Hatr-rast Four.—The bourse was ve 
—Th ry dull. There were some 
purchases at the beginning of business, in consequence of Lamar- 
tine’s speech, which was considered as a guarantee for the peace of 
Europe. But the situation of our internal affairs is so unsettled, 
that nobody dares invest money in the funds. Besides, it is always 
reported that M. Lamartine and M.-Ledru Rollin intend to give in 
their resignations as members of the executive power. In that case, 
M. Arago, M. Marie, and M. Garnier would form the executive com- 
mittee. Some persons think that they would also resign, so that the 
national assembly would be obliged to name another government. 
The railway shares were rather declining, and there were many 
sales on the unworking lines. 
The Bank shares were also declining, because it is already certain 
oe - Sle pw _ oo no dividend to iis shareholders 
nd it will not be ivi i 
several Ss heetncenroany able, probably, to divide anything for 
e Three per cents have varied from 47f 75c to 48f; the Five per 
cents from 70f to 69f 50c; the Bank shares from 1375f to 1360f. 4 
The Northern shares have varied from 360f to 362f 50c ; Strasburg 
from 353f 75c to 355f; Nantes from 335f to 337f 50c; Lyons from 305f 
to 303f 75c ; Orleans from 560f te 562f 50c; Rouen from 412f 50c to 
410f; Havre from 215f to 210f; Marseilles from 235f to 225f; Vier 
zon from 272f 50c to 268f 75c. 





BANK OF FRANCE.—The following was the si : 
ing of the 18th May :— ing was the situation of the Bank on the even 


ASSETS. f ec 
Cash EY senetarnsetoenthsnectennebecpenncin sseeseessserse 61,905,803 93 
Cash at the branch banks, old and new sss... iene 53,744,519 0 
Overdue Dilis.......00 0040 oe esses 16,237,738 74 


Bille becoming due ia Paris, of which 82,214, 466f 1c 

M the Dranch DANks.......ssesecsecserereeceseee 158,200,237 62 
Bills inthe branch banks ...... seocceccercoccecce 174,2 Sa7U 79 
Advanees.on coin and ingots.......+. one 7,377,500 0 
Ditto on public securities of France ssesss.sesessesseesesses 19,154,482 90 
Due from the old branch bynks on their notes in cir- 







































CURAMOR capecosveccoccase ecescep §=11,753;28 
Rentes of the reserve fund ....ccccossescecesssecessseseeser eee 1eeen en 0 
Rentes of disposable funds ........ceesssceseserseorescesen ene 11,660,197 89 
Investments of the new branch banks in public secu- 

PICIOB cee rec cocccccccccescaces eeeees sesenaces eeeeeeeee res 12,744,498 0 
Hotel and furniture of the bank .c..cescsccecceseecceseeces 4,090,000 0 
Interest in branch bank at Algiers soovee =, 000,000 0 
Interest in national discount Dank .....sc00sseeecceeeesee 200,000 9 
Bills protested .ecsseeee -s00 sceceseceses 26,468,590 66 
Expenses of administration eocensece 541,551 61 
ITED Aikitlttsesptesamndiitanntnaencdiinibiinein ey enseneen 408,716 36 
Advance to the state on Bons du Tresor of therepublic 50,000,000 0 

614,652,657 50 
LIABILITIES. 

Zapltal... nccscsacsesncccssee ssnesesee veseee 67,900,000 0 
Ditto of the new brnnch banks. sesesevee 23,350,000 0 
Reserve fund c.cccocccsseseseserseee seseeveee 10,000,000 0 
Ditto of the new branch banks soscee 2,980,650 14 
Reserve immobiliere..........c09 ecnccnasundaecabiaeapiie 4,000,000 0 
Notes to bearer, in cireulation aeccessenccersecescccccs 302,244,250 0 
Ditto of the old branch DGUkKS.....-.ceseecsesesceeseveeseeeres 11,753,260 0 
Ditto of new ditto ceaccvccesescscocccccsocecocessos 89,089,400 0 
Ditto to order (post DINIS) seer severe 1,284,222 30 
Account current with treasury .. 20,588,006 48 
Various accounts Current sess. 70,919,232 40 
Bills payable at sight .........cs0-0« 1,748,500 0 
Re-discounts of the last half year 728,602 37 
Dividends unpaid...........++ pean iin 176,747 40 


Discounts, interest, and expenses..... 3,595,105 78 


Branch bank of Algiers, sum not 


treasury DONS ....006 0 ssereeseeee 1,107,223 69 
Branch bank drafts to be paid ........ 2,990,976 43 
BeAr 8OB 000 000000 000 120000000000 cee csocee seocecee 176,399 51 


614,652,657 50 

In glancing at the above tables, it will be seen that the new branch banke, 
formed of those formerly known by the name of departmental banks, and 
lately united by the provisional government to the Paris establishment, are 
for the first time included in the weekly Bank returns. We fiad the capital 
of the new branch banks set down at 28,350,000f, their reserve at 2,980,650f, 
and their notes in circulation at 89,039,400f. In comparing the returns of 
the last week with the preceding one, we find that the reserve has increased 
in the Paris establishment 4,300,000f, whilst for the branch banks (the new 
ones included) the sum down is about 19,300,000f more than the week be- 
fore. The bills becoming due in Paris are again lower in amount by 
5,500,000f, whilst in the banch banks they are not less than 91,000,000f 
more, the new banke of eourse being included. The protested bills amount to 
26,468,540f, or about 700,000f more than the preceding week. The notes in 
circulation in the Paris establishment are 4,800,000f more im amount, whilst 
in the old branch banks they are 2,700,000f less. The account current of 
the treasury has increased 7,200,000f, and those of private individuals about 
1,000,000f. The whole of the reserve amounts to 127,700,000f to 404,000,000F 
of notes in circulation, the new banks being included in both cases. This in- 
|] crease of 7,200,000fon the account current of the treasury seems at first sight 
) to present a favourable result, but on the other side you see that the advances 
| on public securities have increased by 9,000,000f. It appears that the tres- 
| ’ nO ‘tec fu Dblic a r P | » t C 






lepots and con- ! to 


signations, for which they have obtaiied a new advance of 9,000,000f, so that 


the current account, instead of having increased by 9,000,000f, is i . 
mivished by 2,000,000f. y 9,000,000/, is indeed di 





b Paris, May 25, 1848, 

I saw, yesterday, some influential legitimists of the Faubourg St 
Germain, and they made no mystery of their preseat hopes. They 
already designate the Duke of Bordeaux by the name of his Majesty, 
and his wife by the name of the Queen. i was shown a printed copy 
of the proposed charter which Henry V will bestow on his people 
on his return into his states. One of the articles says, that in case 
his Majesty would have no male children, he would adopt his 
apparent heir, the Count of Paris. I had already some notion of an 
alliance having been entered into between the legitimists and the 
Orleanists, and I have thus acquired a proof that the reports were 
not without foundation, at least on the side of the Henriquinquists. 
I think that Louis Philippe’s family have not agreed to such an 
alliance. I am even assured that they have no desire to reconquer 
the throne of France. I have been, therefore, astonished on read- 
ing Joinville’s letters, which have been published in the journal 
La Presse. I suppose that Joinville wiil be sorry to hear that they 
have been published, because they will contribute to the adoption of 
the decree which banishes all his family from France. This decree 
was discussed yesterday in the national assembly, and the president 
read two letters of the princes’, who demand, in noble and moving 
expression not to be banished from their country. Their letters are 
so noble-hearted, that I must give you a translation of them :— 

MONSIEUR LE PRESiDENT,—-The newspapers apprise us of a bill which would 
shut the doors of France to us. The sentiments which this project inspires to 
us take us from the reserve that we had till now imposed on ourselves. We 
had hoped that this patriotic reserve would be understood; the assembly had 
met; they were in their independence and sovereignty to vote the new conati- 
tution; we would not have thrown in the middle of their debates the expres- 
sion of a vow, or occupy them with personal interests. 

We think, besides, that having left Algiers at the first appeal which was 
made to our patriotism, we had given our country an evident proof that we 
intended never to attempt to embroil France, as we had expressed that we 
accepted with respect the appeal to the nation. 

We flattered ourselves, besides, that the country would not think of repell- 
ing us, who had always served it honourably and faithfully in our professions 
of sailor and soldier. The bill shows that they have judged it in another 
light, and the moment chosen for the proceeding is, besides, an assimilation 
which we cannot accept. Free of any personal ambition, we protest before 
the deputies of the nation against a measure against which our precedents and 
feeling ought to have secured us. 

Be so kind, Mr President, as to give knowledge of this letter to the national 
assembly, and receive, &c., 

FRANCOIS D’'ORLEANS AND HENRI D'ORLEANS. 

Claremont, May 19. 

M. LE Prestpent,—I was absent when they received here the bill which 
proposes to banish my family from the French territory , and I give my signa- 
ture to the letter which my brothers have addressed to you yesterday, 19th inst. 
I hasten to declare that I approve of it entirely, and I beg of you to make it 
known to the national assembly.—I have, &c., 

Louis OF ORLEANS (NEMOURS). 


The national assembly have not yet voted upon the bill of banish- 
ment, and they have adjourned the debate to Friday next. But it 
is very probable that the measure will be adopted. A great majority 
of deputies have, indeed, strong sympathies for Louis Philippe’s 
children ; but the vote will take place by division. Those who will 
vote against the bill will be pointed out by newspapers as adherents 
to the Count of Paris, and reactionaires, aud they will not have courage 
enough to vote with their conscience. 

The committee of finance has examined yesterday the bill of the 
Minister of Finance for the repurchase of the railways. This bill 
has met with a strong opposition. Several deputies have maintained 
that it is a flagrant violation of the treaty towards the companies who 
have fulfilled their engagements, as to those who are unable to exe- 
cute (heir engagements. The appropriation could take place, but 
we would have to reimburse the works effected, and to give compen- 
sation to the shareholders. But will the state be able to complete 
the works? The seventh paragraph of the bill states that the ex- 
penditure will be supported by the floating debt. The project, be- 
sides the enormous expenses it would impose on the public finance, 
would have the grave inconvenience to destroy the spirit of associa- 
tion, to annihilate the private credit, and to repel the foreign capital. 
These considerations have been welcomed by the majority of the 
committee. They have been developed by M. Sainte Beuve, M. 
Duvergier de Zouranne, M. Demarcay, and M. Berryer. Chis last 
member has observed that the state wants chiefly to give work to 
workmen ; and there is at this moment, for 300 millions of francs, 
works to execute. The committee has adjourned to this morning 
the order to name a sub-committee who will prepare a report om 
this important question. rm 

An official advertisement, published in our judicial papers, an- 
nounces the winding-up of the banking-house, D-lessert and Ce. 





Har-rast Four.—The Bourse was chiefly occupied to-day with the 
news that the committee of finance was opposed to the project of repur- 
chase of the railways, and, in case the principle would be admitted, 
to the combinations proposed by the minister of fiaance. In conse- 
quence of this information, the principal lines which would have 
been benefited by the conditions demanded by M. Daclerc were 
declining ; and, on the contrary, there were purchases on the Lyons, 
the Strasburg, and the Nantes lines. 

The funds were firm, and rather improving, in consequence of @ 
report that the Freffch treasury had received the 33 millions which 
are necessary for the paymeat of the neat dividend of the Three 
per cents. ; ’ pars 

The Three per cents have varied from 47f 75e to 48f 25¢ ; the 
Five per cents, from 69f 50c to 69f 75c; the bank shares, from 1345f 
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The Northern line varied from’ 360f to 358f 75c ; Strasburg, from 
353f 75c to 355f; Nantes, from 335f to 337t 50c; Lyons, from 303f 
75¢ to 305f; Orleans, from 562f 50c to 560f; Rouen, from 410f to 
407f 50c ; Havre, from 215f to 210f; Marseilles, from 230f to 225f ; 
Vierzon, from 265f to 262f 500c. 


From our Belgium Correspondent. 
May 24, 1848. 


As we were led to suppose, in our last, the chamber of representatives 
was indefinitely adiourned at the end of last week. The last object of their 
deliberation was the bill relative to the incompatibilitiis. The chamber has 
determined that the reform should be radical; they have decided that all 
functionaries, judges, and military, whatever their rank or grade may be, all 
clergymen receiving a salary from the state ; in 4 word, all persons who de- 
pend more or less on the ministers, shall for the future be excluded from 
the parliament. They ground this resolution on the motive, that those per- 
sons employed by the state must remain at their post, and that a represen- 
tative of | the people must remain free from all suspicion of servility towards 
the cabinet. They have determined that an impenetrable barrier should 
be placed between the deputy ani his ambition, and have therefore de- 
cided that no member of the chambers can be called to fill any employment 
paid for by the state for at least a year after the expiration of his man- 
date, the functions of minister, diplomatic agent, and governor of a province 
being only excepted. The minister would have wished that the exclusion 
of fanctionaries should not have been so absolute; he thought that the pre- 
sence, in the chamber, of a few chosen men would be necessary ; but the 

ity took no notice of the mihisterial arguments. At this moment the 
bill is t before the senate. It is almost certain that it will be 
ee there without any modification which would render the reform less 

, less absolute. But how is the cabinet to act in this present circum- 
stance ? Doubts are entertained on this subject, for the declaration given in 
the chamber of representatives, before the definitive vote, by the minister of 
the interior, is quite an enigma. The bill is disapproved of by the ministry, 
who consider its acceptation as a defeat; but it is impossible, at the pre- 
sent moment, to think of any change of ministry ; for such a change would 
threaten the country with a great danger; whereas on the other side, it is 
no less impossible for the government to oppose his veto to the bill, as the 
public opinion is too decided for it, and the majority in the ehamber too 


positive. 

Before this incident the ministry had resolved to call together the electors 
for the new parliament on the 13th of June. 

We mentioned, in our last, some projects of law which might be of some 

interest to the Englieh readers of the Economist; the chamber before retiring 
voted the bills relative to the delay demanded for the execution of the 
works of the Tournay and Tarbise, Saint-Trond and Haselt, Namur and 
Liege, Mons and Manage, Louvain and the Sambre, Eatre-Sambre et Meuse 
and West Flanders railways. They also voted the other bills which we 
mentioned, and especially that which suppresses the stamp duty upon 
newspapers and periodicals, and which render obiigatory the stamp on 
all bills of exchange. According to the resolution of the chamber, the ab- 
seuce of the stamp will not cause the invalidity of such bills, but the fine 
will be applied to all persons who have had a hand in their circulation. 
_ Nothing flattering can be said concerning the situation of affairs. Work 
is very scarce everywhere, and more 8o in the province of Hainault. The 
greater number of iron-works have ceased to work, and the labour in the 
coal mines is reduced to less than a third. However, the public spirit 
amongst the working classes remains excellent. At Antwerp confidence 
was beginning, a few days ago, to get the upper hand ; but the last events 
at Paris and Vienna have once more clouded the horizon. There were 
some hopes entertained that the Danish war would have been favourable to 
Antwerp, inasmuch as consignments in destination for Hamburg might 
have been changed for the former place, the more so as the law on the 
differential duties is now partly suspended ; but we are afraid that this will 
be of no avail, Commercial transactions are limited to the strictest ne- 
cessity. 

The forced loan comes in with great difficulty, and gives rise to universal 
complaints. “ When the well is dried up,” says honest Richard, “the value 
of water is then felt ;” this is the case in present circumstances: people 
begin to understand the value of economy in the state; the word economy 
serves as a topic to all conversations ; economy is the standard of each can- 
didate for the future elections ; on all sides people demand the suppression 
of useless functions, the reduction of too high salaries, and the diminution 
of public expenses, We would have had to rejoice at this happy transfor- 
mation in the ideas of the nation, if it had not been brought on by such great 
calamities; for it is a proof of the approaching triumph of the true princi- 
ples of political economy. On all sides nothing but murmurs are heard 
against our former ministers for having, since 1830, interfered too much with 
everything, and having, consequently, foolishly laid out the money of the 
state. There is but a short space betwcen this accusation and the triumph 
of the laissez faire, laissez passer system. 


From our Leipzig Correspondent. 
Leipzig, May 22. 

ae with the Polish insurgents in the Grand Duchy Posen is now 
atanend. Mieroslawsky, seeing the impossibility of any success with arme, 
has offered to yield, to prevent the entire destruction of his corps, and an 
it has been come to in consequence. Most of the leaders are now 
in the power of the government, and are either brought to the stations be- 
tween the Elbe and the Weeer, or have passports given them to go to France 
with. But now the most difficult job, the reorganisation of the Grand Duchy, 
is to begin. The line of demarcation (with which, however, both posts 
are dissatisfied, because each country claims that part for itself which is 
planned out for another) may Le looked upon as the beginning. The Polish 
party protest now, with all their miht, agai any reorganisation at all ; 
they wirh all to remain as it was, and would even join the German confede- 
—— if the division of their territories could be thus prevented. But the 
; we persist in the reorganisation, because they can easily see through 
ew by which the Poles are actuated in being against it. The Poles 
wish a ivision of territory to take place, so that, at some future time, when 
en circumstances are more favourable, they may be able to regain the 
a y Shew movement, The Germans wish for the separation, because 

——— part would then be lost to Poland for ever. 
ection about the returning of the Pring of Prussia has created 
tement in Berlin. The cou:t party and the aristocracy had, as we 
i our last, openly expressed the necessity for his return, and 
oe ministry to petition the king to that effect; who, of course, 
_ petition. But this was quite contrary to the wishes of the public 
Berlin, and several meetings were held in consequence. One of them, 


amounting to 10,000 to 12,000, drew before the house of the premier, Camp- 
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hausen, and demanded the absence of the prince, or the resignation of the 
ministry. An answer was promised for the following day. answer was, 
that the prince should not return until after the opening of the chambers 
(May 22nd), and that he would give before his entire approval to the con- 
stitutional system. Although the meeting express want of confidence in the 
ministry by a deputation, the ministers could not leave their places so 
shortly before the opening of the chambers, to which they were responsible, 

This decided answer has increased the excitement in all Prussia, but 
hitherto the national guards have been able to preserve peace and order, 

A decree of the minister of the home affairs in Vienna liberates the pea- 
sants of Galicia of all servitudes and taxes paid to the nobility, without their 
having to pay any indemnification. But the nobility are also relieved from 
some of their duties towards the Government, so that peace and order may 
now be expected in Galicia. Panslavism is still ina very excited state in 
Austria. The new press-law is there expected shortly. A new law concern- 
ing the elections has been published in Vienna, but occasioned the greatest 
excitement ; so that the committee of the guards, (now the reign- 
ing power in Vienna, having joined with the students), demanded the 17th 
several concessions, which were granted immediately by the ministers, who 
gave their dismission. To the extreme astonishment of the public, the 
latter published yet the same day, in a very advanced hour, that the empe- 
ror, without giving them notice, and all the imperial family, had left Vienna 
at 8 o'clock in the very evening, and had gone to Tyrol; that the ministers 
had sent after him to induce him to come back, and that they would now 
remain in their office. The other day the nobility was beginning to leave 
Vienna likewise, but was retained, the gates of the town being closed, 
which nobody is permitted to leave without passport. God knows what 
will be the consequence of such an unjustifiable step ! 

The Leipzig fair continues to be quite dull. 

Money Marxets.—Berlin, discount 5 per cent ; Staateschuldscheine, 3} 
per cents, 69}; Berlin-Anhalt railway shares, 74. J.eipzig, discount 5 per 
cent ; Leipzig-Dresden railway shares, 864; Frankfort-on-the-Maine, dis- 
count 24 per cent; Tannus railway shares, 247. Viennano quotations. 

The constituting assembly has been opened the 18th inst in Frankfort- 
on-the-Maine. There were 397 members. The candidate of the monarch- 
iste for the presidency, von Gagern, has obtained 302 votes, 

Closing our letter, we receive from Vienna the news that the moderates 
have triumphed over the young people and the ultra-liberals, which have 
been taken in arrest. The people ask for the emperor, snd hope that he 
will soon come back. 


en ee 
Correspondence. 


THE TEN HOURS BILL. 


To the Editor of the Economist. 

Sir,—I quite approve of your views on the ten hours bill; and have read 
with much interest all that has appeared in your paper respecting it. To show 
your predictions are coming fast to light, I beg to inclose you an account of a 
meeting held here, which I have taken out of the Manchester Examiner of the 
20th, also one held at Blackburn, taken from the Manchester Guardian of the 
same date. I need not say a word about either of the meetings ; they will speak 
for themselves. I may state, however, that several mills here are working 12 
and 13 hours a day, with adult males; and I know of one mill in Rochdale 
working upon the same principle 14) hours per day. In my-own establish- 
ment, employing upwards of 600 hands, we are working the ten hours only; 
but how am I to meet others in the same market, who are working the long 
hours. The new bill has added upwards of 301 weekly to the cost of my pro- 
duction, My work people are disgusted with the bill, saying they were duped, 
having always been promised by the agitators ¢welve hours’ wages for ten hours’ 
work. Should trade improve, “ strikes” will constantly be taking place, and 
the very worst feelings engendered between employer and employed.— Yours, 

Manchester, May 22, 1848. A Corron SPINNER. 


THE SEIZURE OF FRENCH RAILWAYS. 
To the Editor of the Economist, 

Smm,—I trast the following remarks, as connected with the Bourdeaux, Tou- 
louse, and Cette Railway, in particular, may be interesting to your numerous 
readers ; for, notwithstanding I shall confine myself to the subject matter of 
this railway,in which I am interested, the same remarks will apply to all other 
railways in France, similarly situated, I shall, therefore, feel deeply indebted 
to you, if you will permit this letter to appear in your influential and widely 
circulated paper, my object being to point out to the management for winding up 
the affairs of the Bourdeaux, Toulouse, and Cette Railway Company, the 
necessity of their being on the alert to secure for the shareholders in the late 
scheme, consisting of 308,000 shares, a return of their caution money, of 
39°90 francs per share ; amounting in all to no less a sum than 12,289,200f, or 
491,569 sterling. 

The government of France have declared it to be necessary to the state to take 
the railroads. The Zxpose des Motifs of the minister of finance is—First, be- 
cause the companies are in a state which does not admit of their going on with 
a fair chance of success. Secondly, becwase, since the revolution there is a 
general repugnance to them, which exposes them to hostility. And, thirdly, 
because, if the state take the railroads into its management, it will find 
employment for labourers, and for various branches of industry connected with 
railroads ; and will, at the same time, relieve the shareholders, who, not being 
able to pay future calls, incur the risk of forfeiture, and thus losing all that 
they have paid. Noting, therefore, in this last motif, the fatherly care which 
appears to me wholly to engross the mind of the minister of finance of this new 
republic, towards the shareholders in general, in his desire to relieve private 
parties from risk ; it cannot, therefore, be the wish to retain longer the caution 
money of the Bourdeaux, Toulouse, and Cette Railway, but at once to pay it 
over to the proper persons, who shall apply for it in the name of the share- 
holders, Let me, therefore, urge upon the management for winding up the 
affairs of this company to be up and stirring in this matter, and call at once 
upon the minister of finance to restore to the shareholders their caution money, 
while the amiable fit is upon this high functionary of the new republic of Paris 
to do so.—I am, sir, with the utmost respect, your obliged and obedient servant, 

A SHAREHOLDER IN THE LATE BOURDEAUX, ToULoUSE, AND CETTE 


. WAY COMPANY. 
London, May 23, 1848, 


SALT DUTY AND MONOPOLY OF SALT MANUFACTURE IN INDIA. 
To the Editor of the Economist, 

your publication of the 20th May, No. 347, appears a letter on “ Salt 

ad Tidia,” signed “*'W--very ably advocating the eause of the 

Hindoo labourer, in regard to this iniquitous tax and monopoly of manufacture. 

Whatever differences of opinion there may be as to the actual portion of the 
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Hindoo ladourer’s wages absorbed by the East India Company’s exactions on 
salt, and the further enhancement of price, if not in some localities entire 
prohibition of its use, by their patronage, and others’ peculations in the retail dis- 
tribution of this necessary adjunct to food, especially in India, still it is almost 
universally admitted that this tax and its consequent evils will, on the closest 
investigation, be found to be inhuman in their physical and social effects, as they 
are unwise and unjust in their fiscal bearin 

But when your correspondent “ W..” calling on the several philanthropists 
and economists who occasionally interest themselves in behalf of the poor natives 
of India, charges the free traders and others with sanctivning by their silence any 
such gross violation of the principles of humanity or of free trade, I trust you 
will publish the subjoined resolutions passed here by a committee appointed at a 
public meeting (which have continually and stoutly advocated at all available 
opportunities against hostility thereto in some quarters, and doubtful acquies- 
cence in others), as proof that there has been no want of singleness of purpose 
or earnest activity in this district for the abolition of this legislative curse in In- 
dia.—I am, Sir, your most obedient servant, 

Manchester, 25th May, 1848. x. 

June, 1847, 

“ The committee in Manchester for the abolition of the salt tax in India, and 
they who second their efforts by subscribing to the Anti-Salt Monopoly Associa- 
tion of London, will maintain the following principles and seek the practical 
adoption of them by the legislature as early as possible. 

“ Rice being the almost sole food of the Hindoos, an abundant use of salt is 
80 necessary to render that sufficiently nutritive, it may be considered that 
rice and a requisite proportion of salt constitute but one article of food to the 
poor inhabitants of India. 

“ To tax this first necessary of life at all, is unjust; to tax it to the extent of 
500 per cent upon the cost at which it be imported from other countries 
is oppression; to tax it and monopolise the manufacture and sale of it ina 
country where, if no restrictions existed, it could be almost spontaneously pro- 
duced, is inhuman. 

“ These evils inherent in every tax on salt in India are greatly increased by 
the enhanced cost at which a government manufacture is necessarily carried on, 
ee ar ee under which it is now distributed renders the whole burden 
intolerable. 

“ To the labouring Hindoo the use of salt is costly everywhere; in some dis- 
tricts he cannot afford to use it at all. Adulteration, disease, smuggling, and 
crime are the consequences. Jt naturally follows that under such a state of 
things, neither the capabilities of the soil nor of commerce can be attained in 
India, and the government revenue is thereby rendered incapable of expansion. 
=.“ Whether, if the production of sea-borne or other salt should be rendered 
free throughout British India, a sufficient supply stock would be at all times ob- 
tainable from the sea cost of India, from Great Britain, or other countries, may 
be safely left to free competition, which has ever proved itself a better, cheaper, 
and safer provider than any government can ever make itself for the natural or 
even sudden demand of any people, however numerous. 

“ This Association has no special interest of the British salt producer, ship- 
owner, merchant, or manufacturer, to serve. Holding that the requisite Indian 
revenue should be raised from any other source rather than from the necessary 
daily food of the labouring classes, and especially the oppressed Ryots of India; 
its simple and direct object is to free the Hindoo Ryot labourer from an unjust, 
oppressive, and impolitic deprivation of a serious portion of the fruits of his toil ; 
and by thus relieving and raising him, constitute him a better producer and a 
better consumer of all articles bartered in India’s extensive commerce with the 
whole world, the which in the end must best sustain the government of India in 
its political strength and financial resources.” 


: 


SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs T. and R. Moffat’s Circular.) aera 
ay 22, 1848. 

The month has manifested throughout a slightly improved tone upon the 
colonial markets generally, and we are again looking forward for China news, 
which, if showing smaller exports, would tend most materially to a gradually 
improved demand. 

The tea market during the month has partly recovered from its excessive dul- 
ness, and with it a better demand has arisen for common to coarse blackish leaf 
congou, at an advance of about 03d per Ib; in other kinds there is fair business 
doing and also more inquiry for first-class congou, which would obtain rather 
improved prices; fine souchong continues in request at full rates ; flowery pekoes 
are as last quoted ; fine scented teas remain unaltered. 

The auctions that have occurred are those of the 3rd inst, when 7,900 packages 
were offered, and 1,800 sold without alteration, excepting a few chops of fine 
which obtained full rates ; the same will apply to fine greens at the sale 
9th, when 3,000 sold out of 8,400 submitted, as also to that of the 17th 
1,400 passed, and about one half sold, mostly obtaining rather advanced 
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(#rom Messrs Fraser and Co.'s Circular.) 
: Manchester, May 22, 1848. 
Shortly after the date of our last circular there appeared to be symptons of 
some revival of business, and purchases were again being made on a more ex- 
tensive scale both for the home trade arid for some of the leading foreign mar- 
kets, but this improved feature received a sudden check when intelligence arrived 
of the blockade of the Elbe and the consequent further complication of the Schles- 
wig-Holstein question. And although it has since become known that the 
blockade of that river has been discontinued, there has been comparatively little 
revival of confidence or resumption of transactions, excepting on the most 
limited scale. Thus it is again our task, as it has been for so long a period pre- 
viously, to reiterate the wearisome statement of dulness and depression. The 
prices of many of our leading staples have declined to some extent, and notwith- 
standing the disposition shown by spinners and manufacturers to find a market 
by submitting to lower prices, it is evident that stocks have further increased in 
their hands. Such is the actual position of our market now, and such, we cannot 
bet fear, it may be expected to continue for a time to come. 
With all these uncertainties as to the immediate course of our market, there 
can be little doubt that, prospectively, the country at large is rapidly gathering 
the elements of great future prosperity, in which the trade of this dis- 
trict is likely to participate in the fullest extent. An influx of floating capital 
from various parts of the world into Great Britain on account of the security of 
‘its government and institutions—a steadily improving condition of our mercan- 
tile finances, as evinced by the position of the Bank of England, the gradual de- 
cline in the value of money,the more limited amount of mercantile bills in circula- 
tion, and the comparative freedom from extensive failures—an abundant supply 
and a low price of the principal articles of food, and the prospect of the continu- 
ance of this great blessing, should our present harvest prospects be realised—a com- 
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parative absence of that severe internal drain on the commerce of the 

in the enormus railway expenditure of last year absorbed, and Suk, ota 
its floating capital —the large extent to which political disturbances abroad had 
interfered, and may yet be expected to interfere, with manufacturing operations 
on the continent—all these circumstances of favourable nature for our trade, 
coupled with the fact of the very limited production of yarns and cotton piece 
goods during the whole of last year, and up to the present period, must, sooner 
or later, exert a most beneficial influence on our trade, and we would hope at an 
earlier period than many would now venture to anticipate. 








Einiperial Parliament. 


HOUSE OF LORDS. 
Friday, May 19. 


(CONTINUED FROM OUR LAST.] 


Crown Livincs.—The Lord Chancellor defended the system which he pur- 
sued with respect fo crown livings, and trusted the house would see no reason for 
altering the law. 

After some observations from the Bishop of St David's, who insisted upon the 
absolute necessity that the clergy in Wales should possess a competent know- 
ledge of the language, 

The Bishop of Llandaff withdrew his motion.— Adjourned. 


Monday, May 22. 

The Prevention of Smoke Bill passed through committee. 

NATIONAL ExPENDITURE.—The Earl of Ellenborough then moved for certain 
returns connected with the miscellaneous expenditure of the country, in doing 
which he drew the attention of the house to the progressive increase which had 
for the last ten years characterised that branch of our expenditure. 

The Marquis of Lansdowne briefly replied, exonerating successive govern- 
ments from the charge of increasing the expenditure, a charge which could only 
be justly preferred against the parliament for the time being, which pressed addi- 
tional expenses upon the government. 

After a few words from the Duke of Richmond, Lord Beaumont, and the Earl 
of Hardwicke, the returns were ordered.— Adjourned. 


, May 23. 

PARLIAMENTARY PROCEEDINGS ADJOURNMENT BriL.—On the motion of Lord 
Stanley, the house went into committee on this bill. The noble lord explained 
some verbal and other amendments which he proposed to introduce into it, and 
said he should move that the bill be reprinted with such amendments, and sub- 
sequently recommitted. 

Lord Campbell recommended that a committee of this and the other house 
should be appointed to consider the subject. He thought, however, that it had 
better stand over altogether until next session. He was convinced that it would 
not be considered creditable to the wisdom of their lordships’ house to send down 
the bill in its present form to the other house of parliament. 

Lord Monteagle hoped Lord Stanley would persevere with the bill. 

Lord Stanley said that the amendment having been in conformity with recom- 
mendations which had been made from both sides of the house in former stages 
of the bill, he thought it would be unnecessary to recommit the bill. He pro- 
posed therefore, that the house should at once go through the bill. 

Lord Redesdale, while disagreeing with the bill as it stood, would not divide 
the house upon it, as by so doing he would disarrange the entire question. 

After a few words from the Earl of Devon, 

The bill was passed through the committee, and ordered to be reported, with 
amendments.— Adjourned. 














































Thursday, May 25. 


JEWISH DISABILITIES BiLL.—The Marquis of Lansdowne moved the second 
reading of the bill. He admitted, that this measure, though it affected the inter- 
ests of some of her Majesty’s most loyal subjects, was not of a nature to excite 
the same interest as other measures for removing civil disabilities. It was but a 
small voice which endeavoured to make itself heard ; but the question was, whe- 
ther that voice uttered a claim for justice. The noble marquis then took a view 
of our legislation upon the subject from the reign of Queen Elizabeth, observing 
that the bill made no change in the constitutional law of this country, which 
recognised no such disabilities, and those who objected to the measure were 
bound to make good the grounds of their opposition. His lordship showed that 
the policy of the test, the effect of which excluded the Jews from parliament, 
was directed not against the Jews, but aguinst the Roman Catholics. The 
justice of removing the practical disabilities of the Jews had been advocated by 
statesmen of great authority, and this bill came to their lordships recommended 
by the house of commons, whose opinion had been expressed by three successive 
majorities. He denied that this was a religious question ; no precept of religion, 
no part of the revealed will of God, precluded their lordships from entertaining 
this measure of relief in favour of a people who, although not Christians, were a 
people between whom and Christians there existed direct, important, and unques- 
tionable relations ; and whose character for benevolence, charity, and humanity 
gave them the strongest title for such relief. His lordship showed the inconsist- 
ency of permitting a Jew to act singly, as a magistrate, and excluding him from 
a popular assembly, where he would be but a unit, and that the policy of England 
in respect to the Jews was at variance with the practice of other nations. 

The Earl of Ellenborough moved, that the second reading of the bill be deferred 
for six months, contending that the sma)! amount of good which the measure 
would confer was utterly disproportioned to the enormous magnitude of the sa- 
crifice. The principle which this measure would proclaim, namely, that what- 
ever be the religion of a man he would be entitled to be a member of parliament, 
was destructive of one of the most important principles of the constitution. 
Christianity was parcel of the common law of the land, and he foresaw political 
dangers in this measure, arising from the national and social character of the 
Jews, who were citizens of the world, and could never indentify themselves with 
our institutions. We were in a great crisis of the fate of this country ; warn- 
ings of various kinds had been given by the direct interposition of providence, 
and the political evils which had visited other countries were not likely to be 
averted from this nation by a legislation for private purposes which would dese- 
crate and unchristianize the British parliament. 

The Duke of Cambridge expressed the high respect he entertained for the 
Jews, whom he had known in Hanover, as well as in England; but as long as 
this remained a Christian government, he could not consent to the admission of 
Jews into parliament. 

Lord Canning supported the bill. He complained of an expression, imputing | 
to the modern Jews the same persecuting spirit which had characterised their | 
forefathers. No popular demonstration had been exhibited against this bill, 


and there must be some reason for the change since 1753. 
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The Archbishop of Canterbury opposed the bill, founding his objection upon 
the inherent and peculiar character of the Jews in relation to Christianity, and 
upon the suspicion with which this measure was viewed by a large portion of 
the most valuable members of the community. 

The Earl of Winchilsea declaimed against the unchristian character of the 
bill, and protested against the abandonment of a religious priaciple, upon which 
the constitution was based, for the sake of admitting one Jew into parliament— 
@ measure which would, in another year, lead to the exclusion of the bishops 
from that house. ; 

The Duke of Argyll supported the second reading of the bill. He had some 
difficulty in coming to this conclusion, but he had done so with feelings and 
opinions different from many of those which had been expressed in that house 
and in another place. He repudiated in particular the doctrine advocated by 

Mr Macaulay, that Christianity had nothing to do with lezislation in this 


eguntry. He agreed with the Earl of Ellenborough that this was a religious 


question, and that it was an anomaly that a man not a Christian should be 
admitted into our legislature; but he thought that this consideration did not 
present an insuperable impediment to the vote he was about to give. 

The Bishop of St David's gave his support to the bill. Its opponents, he 
observed, had no right to proceed as they did on the assumption that it originated 
in au indifference to religion. The right rev. prelate vindicated the Jews from 
various imputations which hai made them objects of general but unreasonable 
dislike; imputations which were the relics of prejudices in past ages, and 
which had left deep traces in the habits and modes of thinking of the people 
of thiscountry. He denied that this measure was fraught with any danger to 
Christianity, or that it was one which we could justly fear would call down 
upon this country, as a noble earl supposed, the divine displeasure. The barrier 
which now opposed the admission of Jews into parliament was the creature of 
mere accident, devised for other and different purposes ; and if their lordships 
rejected this bill, they would in effect introduce a new principle of exclusion. 

The Bishop of Oxford said it was painful to the feelings to seem to stand in 
the way of granting a right to any class of people in this country ; and if what 
was asked was a right, he should be prepared to give itin spite of ulterior conse- 
quences. But he contended that this was no right withheld from Jews. What 
was called the right of sitting in parliament, was no right at all; it was a trust 
given to the representative, to be exercised for the benetit of the represented. 
The right rev. prelate quoted extracts from writings of modern German Rabbi's, 
to show that the Jews had no identity of political feeling with the people with 
whom they are domiciled, but were a nation within a nation. He contended 
that the Jews of England had come to sojourn amongst us upon an express under- 
standing that they should not be admitted to political privileges here, and he 
ascribed this bill to a private motive, to the position in which the Prime Minister 
had found himself at the last election. That it would unchristianise the legisla- 
ture of this country, in the very truest sense of the word, he fully believed. It 
would admit into parliament not merely disbelievers, but enemies and haters of 
Christianity. The principle upon which this country made laws to govern half 
the globe was, that the law of England, as all our jurisconsults deciared, rested 
on the New Testament, and this bill would overthrow the basis of that law, and 
impair the strength of every one of our institutions. A small band of sturdy 
Jewish members might decide the fate of a ministry, and he warned their lord- 
ships, if they passed this bill, that it would lead, sooner or later, to the separa- 
tion of church and state. 

The Earl of St Germans, in supporting this bill, denied that the Jews were 
incapable of feeling an interest in the affairs of the country in which they resided. 
The Jews were, however, excluded from parliament not on this ground, but 
upon that of religious error; but aftersects had been admitted whom our church 
held to maintain the grossest errors, this ground was no longer tenable. 

The Earl of Eglintoun supported the amendment and Lord Lyttleton the bill. 

The Earl of Harrowby in opposition to the bill, combated the argument de- 
duced from the admission of Sociaians into parliament. Socinians were ad- 
mitted as Dissenters, who took the oath upon the faith of a Christian. 

The Earl of Yarborough advocated the measure, as relieving the Jews from a 
species of persecution. 

The Earl of Desart took a different view of the measure, and supported the 
amendment, considering that the bill was a violation of the constitution. 

The Earl of Ellesmere said, if he could believe that this bill would create an 
indifference towards religion, still more if it would unchristianise the legislature, 
no inducement should prevail upon him to support it ; but he could not believe 
that such a consequence would result from admitting a few Jews into parliament. 
The philanthropy and the charitable disposition of the Jews, and the use they 
made of their wealth, bad probably exerted an influence in their favour through- 
out the country, and, he confessed, had some weight upon his mind in inducing 
— to make them framers of laws which they had obeyed and administered so 


Lord Stanley denied that the privilege of sitting in parliament was a right ; 
it was a trust, the withholding of which was no punishment and no persecution. 
If it was an inherent right, what became of the pecuniary qualification, the ex- 
clusion of minors, of women, of the clergy? These qualifications and exclusions 
were imposed as a security that the laws should be well and wisely made ; and 
should we enforce them, whilst we admitted men who repudiated all we held 
most holy, who rejected all we venerated, and who desired that our blasphe- 
mous religion (as a sincere Jew must deem it) should be trodden to the earth ? 
He did not apprehend any immediate danger by admitting four or five Jews 
ieto the house of parliament; but, on the other hand, what was the great object 
to be gained by the admission of that number of rich Jews, for which their lord- 
ships were to set aside what had been for centuries the principle of legislation 
of this country? The question was, whether their lordships would maintain 
that principle, or would fly in the face of the deliberate judgment of the coun- 
try, repudiate the christian character, and let an inference be drawn that this 
house was indifferent to the profession or non-profession of christianity, which 
would produce a deep effect upon the public mind, and especially on the minds of 
the soundest and most religious portion of the country, alienating their hearts from 
the legislature of this country. 

Lord Brougham observed that it had been assumed all along in this debate 
that by the law of the*land a Jew was excluded from Parliament, advisedly, in 
order to show that it was a christian parliament. But there was not a shadow 
ofa pretence for such an assumption ; a Jew was not excluded from parliament ; 
the admission of a Jew could not, therefore, unchristianise the legislature. The 
way to make the legislature Christian was to admit none who were not Chris- 
tians; but was this done? No. This oath had the vice of all tests; it kept 
out the honest, and let in the dishonest ; it repelled the Jew, but it could not 
exclude a worshipper of Juggernath, who chose to take the oath. After urging 
with great force the common topics of the question, the noble and learned lord 
declared he gave without hesitation his cordial support to this measure, te- 
lieving that the legislature, which was christian and had been christian, would 
still continue christian even after the admission of Jews. 

After a reply from the Marquis of Lansdowne, their lordships divided, when 
the numbers were—Contents ; present, 96 ; proxies, 32 ; 128 :—Non contents, 
present, 125 ; proxies, 38 ; 163: majority against the bill, 35.—Adjourned. 
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Friday, May 26. 

PARLIAMENTARY PROCEEDINGS ADJOURNMENT BiLL.--The Earl of Hard. || 
wicke, in consequence of the absence of Lord Stanley, moved that the repost || 
on this Bill should be received on Tuesday next. 

SepuctTioN oF FemMaves.—The Bishop of Oxford presented a bill.to. prevent 
and punish the seduction of females for hire and reward. He moved that the 
bill be read a first time, and should fix Monday week for the second reading, 

The bill was then read a first time. 

ADJOURNMENT OF THE Houuse.—The Marquis of Lansdowne then moved 
that the house do adjourn to Tuesday next.—Adjourned. 
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HOUSE OF COMMONS. 
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Friday, May 19. 
[CONTINUED BBOM OUR LAST.) 
HEALTH oF Towns Brru.—A number of other clauses were discussed and 
agreed to; the chairman reported progress and obtained leave to sit again on 


Monday.—Adjourned. 
Monday, May 22. 

HEALTH oF Towns BILL.—The house went into committee on this bill, and 
the greater portion of the evening was oceupied in the discussion of its clauses, || 
the house resuming after the 104th clause had been agreed to, and the committee 
to sit again on Thursday. 

STATE PENSIONERS.—Mr M‘Gregor moved for returns of the services of cer- | 
tain parties deriving large annual sums from the Post Office, from the Excise | 
and from the revenue of Ireland, specifying, amongst others, the Dake of Marl- 
borough, and the heirs of the Dake of Sehomberg. 

Lord J. Russell referred the honourable gentleman to:Coxe’s Life of Marl- 
borough, and to several histories of the reign of Queen Anne, for the services of 
the Duke of Marlborough, and objected to the motion, on the ground that the 
sums paid to the parties mentioned had been originally charged upon the heredi- 
tary revenues of the crown. 

Mr M‘Gregor regretted that the noble lord should have treated the subject 
with levity, but as the house seemed disinclined to divide upon the motion, he 
would not press it. 

THe NAVIGATION Laws.—Captain Harris moved for a select. committee to 
inquire into the supply of seamen furnished by the merchant service to the royal 
navy, and into the effect which the navigation laws and the present registry 
system had upon that supply. 

Mr Labouchere objected to the motion, which was negatived without a divi- 


; sion.—Adjourned. 


Tuesday, May 23. 

Trmper, Sink, &c.—Lord G. Bentinek moved for avariety of returns, showing 
the quantities and prices, duties paid, of Canadian timber sold by public sale in 
London on the 10th of March last, the quantities ef thrown silks and Indian |, 
silks, and also of raw and waste silks, imported in the years 1842, 1845, aud 
1846, sinee the reduction had been made in the duties.on those articles; and the 
quantities and value of all articles of cotton, woollen, silk, &c, imported into the 
port of London in the four monthsending the 5th of May, 1848, as compared with |. 
the corresponding three months of 1845, 1846, and 1847. He also moved fora 
continuation of a former return, showing the increase or decrease in the numbers 
and cost of the Customs’ department and per centage cost of collection consequent 
upon the reduction of the Customs’ duties in 1846—the object of his motion 
being to prove that free trade had, according to present experience, turned out a 
complete failure. 

Mr Gladstone, in reply, contended, that although Lord G. Bentinck had shown | 
that great distress existed in the country, he had not raised the slightest presump 
tion to show that that distress waa attributable to our recent commercial legisla- 
tion. He went through all the statistics by which Lord George had endeavoured 
to support his theory of trade, pointing out its fallacy in every instance, and con- 
cluded by expressing his satisfaction that “the bit was now in his lordship’s 
mouth.” His commercial opinions were not likely to make much progress now, 
but he believed that if parliament could consent to place itself under his lordship’s 
guidance, its measures would soon receive a check by the disgrace and ruin 
which they would bring dowa on the country. 

Mr Newdegate followed on the same side as Lord G. Bentinek, and Sir G. 
Clerk defended the poliey of Sir R. Peel at considerable length. He was, he 
said, avxious for the production of these returns, for the more information was 
given on these different branches of trade, tle more the wisdom of Sir R. Peel’s 
commercial policy would become apparent. 

Mr Labouchere defended his department from certain charges which Lord G. 
Bntinck had alleged against it as to the acouracy of its returns, but expressed 
his atingue to furnish all the papers which formed the subject of his lordship’s 
motion. 

Mr M. Gibson and Mr Henley also spoke, and after a few words in reply from 
Lord G. Bentinck, the returns were > 

PARLIAMENTARY RerorM.—Mr Hume then postponed his motion for! a 
sweeping reform of parliament till the 20th of June next. . 

Mr F. O'Connor moved the adjournment of the house in order to deliver an 
objurgatory speech against Mr Hume, for which he received a severe castigation 
from Mr Cobden. 

Lord John Russell expressed his opinion that at present neither the middle 


or working classes wished for the “ People’s Charter,” or for that great plan of 
reform which came very near to it.—Adjourned. 


Thursday, May 25. 


Pustic HEALTH BILL.—Mr Spooner moved the postponement of the com- 
mittee for a fortnight, on the ground that Lord Morpeth had taken the com- 
mittee by surprise in striking out six clauses relative to waterworks, which he 
—we himself to certain deputations last year, to retain in his bill of this 

Mr Muntz supported the amendment, as did Mr Newdegate, . , 
Mr Henley, Sir W. Clay, and Mr r Wood;.on the other ae eae 
adopted by the government was defended by Lord Morpeth, Mr 8. Crawford, and 
Mr Hudson, who recommended Mr Spooner to withdraw his amendment. 

With this recommefidation Mr Spooner eomplied, having first received an as 
mene oo A Moen Soneee that the bill, after it had gone through com- 

. repor and ; 
5p snuetiehanemdaain a Simemen arene 


The house then resolved itself into committee, 
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by way of rider. Another clause, proposed by Mr Headlam, giving a power to 
shareholders to stop creditors, by the intervention of the Court of Chancery, 
from proceeding against them, individually, for the recovery of their just debts, 
‘was opposed by Mr M. Gibson, Mr G. J. Turner, and the Solicitor-General, on 
the ground that it was neither founded on justice nor on equity. It was sup- 
ported by Mr Aglionby; but, on a division, was negatived by a majority of 94 
over 9 voices. The bill was then passed. 

Law Or ENTAIL (SCOTLAND) BILL.—The house resolved itself into com- 
mittee on this bill. ; 

The 1st clause was agreed to, and on the question that the 2nd clause should 
stand part of the bill, 

Mr M’Neill suggested that the bill would be much simplified by giving power 
to any heir at present, or who might hereafter be in possession of an entailed 
estate, to disentail it with the consent of the heir apparent. 

The Lord-Advoeate said that he had fully considered the point, and was of 
opinion that the bill in its present shape would best effect the object which both 
he and his learned friend had in view. 

Mr F. Mackenzie objected to the clatise, and said that he would divide the 
committee upon it. 

The committee divided—For the clause, 87; against it, 19; majority, 68. 

On clause 3, which empowered the tenant in possession, with the consent of 
the four next heirs, to disencumber his estate, being read, 

Mr Bouverie moved thatthe word “ four” be struck out, and the word “ three’’ 
be inserted. 

Mr F. Mackenzie objected to the amendment. 

Mr Hume said, that in the communications he had had with his constituents 
in Scotland, a wish was expressed that the number of heirs whose consent was 
required should be reduced ; he should therefore support the amendment. 

Mr G. Dundas also supported the amendment. As the law at present stood, 
the misery was not to be told which parties in possession of entailed estates had 
toendure. By adopting this measure an opportunity would be given for raising 
money at a lower rate of interest than could at present be done. 


Mr Duncan would not only support the amendment, but if the proposition had 
been to make the consent of “two” heirs instead of “four” sufficient, he should 
have acceded to it. 

Mr F. Manle said, the question as to the number of heirs whose consent should 
be necessary was discussed in the committee up stairs, and the number of four 
was agreed upon without a dissentient voice. Still, the house was not pre- 
cluded from altering that number if it shou!d seem fit to do so. He was not one 
of those who wistied to see, as the effect of this bill, the bringing into the market 
very great quantities of land in Scotland ; but he wished to see the bill operate 
80 as to disburden entails of the incumbrances which now pressed on them. If 
the reduction of the required consents to three would have any effect in this way, 
he should have no objection to the amendment. 

The Lord Advocate said, that since the bill had been seen in Scotland, he had 
received communications expressing a wish that the number of required consents 
should be reduced to three. To that number he had no objection, and, if the 
amendment should be pressed to a division, he would support it. 

Sir G. Clerk was not inclined to alter the opinion he had formed in the com- 
mittee up stairs in favour of the four consents. 


Mr 8S. Wortley said that the committee up stairs, of which he was a member, 
decided in favour of requiring four consents ; but still he was disposed to assent 
to the greatest relaxation of the law of entail which was consistent with safety 
and justice. He conceived that the communications received from Scotland 
were worthy of the consideration of the house, and was inclined now to vote for 
the proposed amendment. 

Mr Aglionby thought that the bill did not go far enough to give full satisfac- 
tion. 

The committee then divided; the numbers were, for the amendment, 17 ; 
against it, 86 ; majority, 69. 

The clause was then agreed to, as were the other clauses of the bill. 

The house resumed, and the report was brought up and ordered to be taken 
into further consideration on Monday.—Adjourned. 


Friday, May 2%. 

DEFICIENCY IN THE Revenvue.—Mr Hume, before the house went into a 
committee of supply, was anxious to know from some member of it, how the 
government intended to make up the deficiency in the revenue of last year— 
a sum of no less than three millions and upwards. He was the more induced 
to put this question, as he found that it was intended to spend a sum of 
60,0001 and upwards, which was to be received from a certain railway company 
for a small portion of the crewn property in the neighbourhood of Windsor, in 
what was called the improvement of the Castle and the approaches to that town. 

The Chancellor of the Exchequer said the hon. gentleman had expended a 
good deal of virtuous indignation upon a bill which was not before the house, 
but he thought the hon. gentleman would have acted with more discretion had 
he waited till the bill came under discussion before he brought the matter 
before the house. . 

Mr Bright said the Chancellor of the Exchequer had stated that, with re- 
gard to the outlay upon improvements at Windsor, they would not involve 
the outlay of a single sixpence of the public money, but, if he understood him 
right, that which was to be contributed by certain railway companies was for 
the privilege of passing over certain lands, which in reality belonged to the 
public, and not to the crown; and, therefore, that ought to be considered as 
public money, for if it were not, he could see no reason why the present Dill 
was brought into the house at all. There was a feeling growing up in the 
country against our increasing expenditure. 

(LEPT SITTING.] 





The Queen gave a state ball, the first this season, yesterday week, in Buck- 
ingham Palace, which was very numerously attended. 

The Queen held a Court the same day in Buckingham Palace. The Very Rev. 
Dr Graham had an audience of her Majesty in the royal closet, and did homage 
on being appointed Bishop of Chester. 

The Count and Countess of Neuilly and family came up from Claremont, and 
paid their respects to her Majesty and Prince Albert, at Buckingham Palace, 
last Saturday. 

The Queen and Prince Albert left town on Monday morning for Osborne, Isle 
of Wight. Her Majesty and lier royal consort, with the royal family, left 
Buckingham Palace at ten. 

Wednesday was the Queen's birthday, and the auspicious event was cele- 
brated at Osborne. At seven o'clock ia the moruing the band of the 17th Re- 
giment under the Queen’s window the serenade from “ Don Pasquale” 
atid several other pieces. The Duchess of Kent joined her Majesty and Prince 

| Albert early in the morning. 


| 

Sir Henry Lytton Bulwer arrived in London on Wednesday. He lost no ti 
in attending at the Foreign-office. Sir Heary h - 
Cad Paluseatee: ry had a lengthened interview with 

A Cabinet Council was held yesterday week at the Foret : 

Russell, the Marquis ot Lansdowne, Earl of Minto, Sir Geoms Gin, talon 
Palmerston, Earl Grey, the Chancellor of the Exchequer, the Earl of ‘Auckland 
Lord Campbell, the Marquis of Clanricarde, Viscount Morpeth, and other 
ministers attended. The Council sat two hours. Another Council was held on 
Wednesday. 

The Governor of the Bank of England had an interview with the Chancellor 
of the Exchequer last Saturday. 

The Marquis of Breadalbane had an interview with the Right Hon. H. La- 
bouchere the same day, at the office of the Board of Trade. 

A deputation from the various water-work companies in the kingdom had an 
interview on Thursday with Viscount Morpeth and the Attorney-General, at the 
office of her Majesty’s Commissioners of Woods and Forests, in Whitehall place. 
The deputation consisted of Mr R. Spooner, M.P.; Mr J. W. Patten, M.P.; 
Mr J. Pilkington, M.P.; Mr G. Whateley, Birmingham; Mr G. E. Williams, 
Cheltenham; Mr W. Hale, Norwich; Mr R. B. Smiti, Sheffield; Mr G. Em- 
mott, Oldham; Mr W. Hoole, Rochdale; Mr Chadwick, Heywood; Mr W. Ro- 
berts, Rochdale; MrC. E. Cawley, Warrington; Mr J. Worthington, Ashton; 
Mr Davey, Norwich; Mr Vines, Reading; Mr Hawksley, Nottingham; Mr 
Pover, Chester; Mr Southgate, Gravesend; Mr T. B. Addison, chairman, Pres- 
ton: Mr Loseby, Leicester; and Mr R. Williams, secretary to the Birmingham 
Water-works. 

——_—_—_—_—_————_—— 


METROPOLIS. 


MORTALITY IN THE MeTrRopouis.—Number of deaths from all causes regis- 
tered in the week ending Saturday, May 20, 1848.—Males, 481; females, 488 ; 
total, 969. Births in the week—Males, 672; females, 695 ; total, 1,367. 
Population enumerated in 1841, 1,943,369; average weekly deaths, 1843-47 
(5 springs), 943. 

AGRICULTURAL SOCIETY OF ENGLAND.—The usual annual meeting to elect 
officers and receive the report of the committee, was held on Monday at the house 
of the society, in Hanover square. The Earl of Yarborough, the president, oceu- 
pied the chair. The Duke of Richmond, in proposing that Lord Chichester 
should be elected president for next year, made some observations relative to 
that nobleman’s services to the society, and the respect and esteem in which he 
was held throughout the county to whieh he belonged. The resolution was 
seconded by Mr J. Ellman, and carried unanimously. Mr R. Barker then 
moved, and Mr Turner seconded, the motion for the re-election of the trustees, 
which was also agreed to. The vice presidents were then re-elected, on the 
motion of Lord Portman, seconded by Colonel Chaloner. 

RoyaL PoLtytsecanic InstiruTion.—The marine experiments here have 
always attracted much attention from the visiters—the diving bell, &c.; and 
among the latest additions to this part of the establishment, we particularly ob - 
served two,—one, a belt for saving persons from drowning, invented by Captain 
Smith, R.N.; and the other, which answers the duuble purpose of a bed as well 
as life preserver. This mattress is stuffed with cork, cut into the smallest pos- 
sible fibre, and is so exceedingly buoyant, that it will float 12 persons; and, 
being placed on the ship’s side, will resist case or grape shot. It is the invention 
of Mr Taylor, Devon road, Borough. We hear the directors are making great 
preparations for the Whitsuntide holidays. 

West [np1A Ping Appies.—The first parcel of West India pine apples has 
been brought by the Avon steamer, consigned to Keeling and Hunt. The 
accounts state that the crop is likely to be good, but late, owing to the long 
drought that has existed throughout the West India islands. 


NATIONAL BANK OF IRELAND —The thirteenth anual meeting of this com- 
pany was held at the offices, Old Broad-street, on Thursday, Mr L. Murray in the 
chair. The Secretary read the report for the past year, from which it appeared 
that, notwithstanding the late monetary depression, and the failure of the potato 
crop and other mercantile disasters, the company had written off their bad debts 
out of the profits, though they amounted to 33,496/ 93 1d; but the half-yearly 
dividends were also paid, still \eaving a rest of 10,9961. 93 ld. That at the last 
meeting it was declared that 50,000/ would be a sufficient reserved fund ; the 





directors hid resolved to pay a bonus of 10,0001. The account stated that the 
undivided profits to December, 1846, were 50,1081 153 3d. The net profits for 
the year ending December, 1847, 35,496/ 93 14; making a total of 83,605/ 4s 4d. 
Deduet the half-year’s dividend to Midsummer, 1847, 11,2502; total 22,500¢: 


leaving the amonnt of undivided profits, to December, 1847, 61,105/ 48 4d. The 
report was adopted. 


PROVINCES, 


PuBLic MEETING AT BRADFORD RESPECTING THE UNEMPLOYED Poor.— 
Yesterday week a very numerously attended public meeting of the merchants, < 
manufacturers, and other inhabitants of Bradford, convened by the Mayor, in 
compliance with a requisition originated by the acting magistrates of the district, 
was held in the Temperance hall, “ to take into their serious consideration whe- 
ther any plan can be devised by which the unemployed la'ourers may be 
placed in a situation to support themvelves and their families by their own 
labour until such time as the ordinary trade of the country recovers from its 
present depression.” 

REPRESENTATION OF CIRENCESTER.—CIRENCESTER, THURSDAY.—TWo can- 
didates are in the field for the representation of this borough, viz, the Hon. 
Charles Ponsonby, son of Lord de Mauley, in the Liberal interest, and Mr J. R. 
Mullings, a solicitor of the town, and a Conservative. 

VOLUNTARY REPEAL or THE Game LAws.—The Hertford Mercury states 
that, at the rent audit of Captain Townshend, M.P., Mr Hollingsworth, the 
agent, stated to the assembled tenants that, having become convinced of the 
injury and inconvenience which the preservation of game occasioned to farmers 
and other occupiers of land, Capt. Townshend had determined no longer to pre- 
serve, and had made arrangements by which the game on his land would be 
entirely given up to the tenants. The announcement was received with enthu- 
siasm by the tenantry. 

THe NAVIGATION LAws.—A public meeting of the shipbuilders, shipowners, 
merchants, shipwrights, and seamen of South Shields, was held at the Town- 
hall of that borough on Tuesday evening last, to take into consideration the 
bill which has been brought into parliament for repealing the navigation laws. 
Resolutions were passed condemnatory of th: new bill, and laudatory of the 
present system of navigation laws. Petitions fouaded on the resolutions were 
adopted, and ordered to be presented to both houses of the legislature. A meet- 
ing similar to the above was held on Wednesday evening at North Shields, and 
another at Sunderland on Saturday last. 

MANCHESTER CHAMBER oF Commerce.—THe Danish Quesrion.—The de- 
putation appointed to support by personal explanation the mevaorial of the 
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Manchester Chamber of Commerce, which was forwarded to Lord Palmerston, 
relative to the affairs of Denmark and the German Confederation, have pre- 
sented to the directors a report of the answer of the foreign secretary. They 
say that his lordship listened with the most marked atiention to their state- 
ments, and replied that he had been, as was well known, actively engaged in 
promoting a peaceful termination of the disputes between the belligerents in 
question ; that he did not apprehend that this country could be directly entan- 
gled in war ; and that he had the satisfaction of feeling our position, as national 
mediators, to be peculiarly favourable to the success of the negotiation in which 
he was then engaged ; that, hitherto, his own exertions had been met in a fair and 
friendly spirit, the Elbe being still open to neutral vessels ; and he did anticipate 
that the desire and the efforts making, on the part of the British government, to 
promote and maintain peaceful relations, would be productive of the results 
sought by the deputation ; and that the statements he had then received would 
increase his individual exertions. ; , 
Tne Rerorm Movement.—The daily papers contain reports of various 
meetings held in dierent parts of the country, in favour of the views of what 
has been termed the “ Financial Reform League ;” but our very limited space 
precludes the narration of their proceedings. In the Chronicle last Monday a 
long letter from Lord Kinnaird, addressed to A. H. Wylie, Esq., of Liver- 
pool, is published. His lordship, while approving of every attempt to improve 
the legislation of the country, warns the association that much less may be 
realised than the sanguine hopes of some people may lead the world to ex- 


York ELEctTion.—The nomination took place on Monday. The candidates 
proposed were William Mordaunt Edward Milner, Henry Vincent, and Charles 
Wilkins, sergeant-at-law. Mr Milner declared himself an advocate for the bal- 
lot and household suffrage ; he objected to triennial parliaments, and held him- 
self free as to equal electoral districts. He would consent to an inquiry re- 
specting the game laws, and advocated religious liberty to the greatest ex- 
tent. Mr Vincent avowed himself a firm supporter of the new reform move- 
ment, the four points of which he would take as an instalment of justice. 
Mr Sergeant Wilkins was in favour of household suffrage, vote by ballot, 
electoral districts, and triennial parliaments, and would vote for the abolition 
of the game laws. At the close of the poll on Tuesday the numbers were — 
Milner, 1,504; Vincent, 861; Wilkins, 56. 

CIRENCESTER ELECTION.—The nomination took place on Tuesday. The can- 
didates were the Hon. Charles Ashley Cooper Ponsonby, liberal, and Joseph 
Randolph Mullins, Esq., tory. At the close of the poll, on Wednesday, the 
numbers were—Mullings, 262 ; Ponsonby, 130; majority, 132. 


SCOTLAND. 


ECCLESIASTICAL GENERAL AsSEMBLIEs.—On Thursday week the General 
Assemblies of the Established and Free Churches commenced their sitting. At 
twelve o'clock Lord Belhaven, as commissioner, went in state to the High Church, 
where service was conducted by Dr Paul, the old moderator. Afterwards the 
Assembly was constituted in Victoria-hall, and Dr Buist, Professor of Church 
History in St Andrew's, was elected moderator of the new assembly. The Free 
Church Assembly met in Canonmills-hall, and after a sermon by Dr Sievewright, 
Dr Clazon of Edingburgh, was appointed his successor in office. 

Lorp ArsuTuyor’s Tr1a1u.—The Lord President of the Court of Session, 
accompanied by Lord Moncrieff, helda trial at Forfar, on Tuesday week, before a 
grand jury, at the instance of the crown, against Lord Arbuthnot, when the 
criminal charges against his lordship, lately disclosed, were proved, and a true 
bill made out. The object of the investigation was to deprive the accused of his 
titles. Only one document was produced, and five witnesses examined, in con- 
nexion with it. Similar investigations are to take place at Stonehaven and 
Aberdeen. 

EXECUTION OF ROBERTSON.—James Robertson, who was convicted at Perth 
for the murder of his child, underwent the sentence of death at Forfar, on Friday 
week, in the presence of about 5,000 spectxtors. 

GovERNMENT GRANT TO RaAt~ways.—A meeting of the representatives of 
the various railway boards interested in obtaining a loan from government for 
the completion of their works, was held in the office of the Stirling and Dunferm- 
line railway company, Edinburgh, on Thursday week, for the consideration of 
the draft of a petition to government on the subject. Mr J. Fairfull Smith read 
the draft of the petition, which stated that the sum of 5,460,290/ had been ex- 
pended in the construction of their lines, of which one half did not yield any 
return, owing to the non-completion of the works. They therefore prayed for 
the issue of Exchequer bills in loan to the amount of 1,000,000/, at a moderate 
rate of interest, which they intended to employ in the completion of their diffe- 
rent lines, and afford employment for the next year to 20,000 or 25, 000labourers 
After some discussion the petition was adopted, when the meeting separated. 


IRELAND. 


ARREST OF MR Devin Retmity.—On Sunday last the Irish Confederation 
held a meeting at Bellevue Grand Canal Harbour, for the purpose of protesting 
against the system of “jury packing” being resorted to on Mr Mitchell’s trial. 
At an appointed hour the different clubs assembled at their club rooms, and 
marched in regular order to the place of rendezvous. In the absence of Mr 
Mitchell, Mr Devin Reilly, vice-president of the St Patrick’s club, took the com- 
mand, and marched at its head. When the column had arrived at the turn 
leading down to the premises where the meeting was to be held, Mr Reilly, it is 
alleged, gave the words of command, “Right shoulder forward”—and for 
making use of those expresssions he has been arrested. 


FOREIGN AND COLONIAL. 


FRANCE. 

The grand fete of concord, which was celebrated in Paris on Sunday, passed 
off without the slightest accident or disturbance. Almost the entire population 
of Paris, the national guards, the troops of the line, and members of the national 
assembly, assembled in the Champ de Mars. 

The committee of the chamber of deputies, on the bill for the banishment of 
family from France, has determined to report in favour of the adop- 
measure Sat ony. Spenteent. 

national assembly on Monday, on the motion of M. Trelat, minister of 
absolutely wanted for expenses already incur- 

on account of the 3,000,000 francs demanded 

public works, was voted. Several members ascended the tribune, to impress 
of public works the absolute necessity of putting an end, as 
rapidly as possible, to the scandalous condition of the nationai workshops? it 
- The national assembly was 
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On the subject of the foreign policy of the republican government, M. Lamar ~ 
tine said thet it was his firm conviction that the French republic would succeed 
in settling all the questions now pending with Europe, without giving offence to 
any power. He then alluded to the various attempts of invasion that had been 
made on Belgium, Savoy, and Germany, and declared that they had been made 
contrary to the wish of the French government. He next spoke of insurrection 
in Italy, and declared that France had no intention to interfere in any part of 
that country. He read several despatches, declaring that the Italian Govern. 
ments themselves did not wish for it. He then referred to Poland, and main. 
tained that France had done as much as she could, with the desire to preserve 
peace. M. de Lamartine here read the instructions which had been sent to the 
diplomatic agents of the republic at the northern courts. They were to tell 
Prussia and Austria that France wished for peace with both of them, and would 
consent to every equitable condition to effect that object; but the first condition 
of all was the reconstitution of Poland in such a manner as would satisfy ali 
friends of moderation and liberty united. He then complained that the King of 
Prussia had not observed his promises relative to the restoration of the Poles to 
Posen, and said that this fact nad materially affected the friendly relations of 
the provisional government towards that sovereign. They had, however, recent 
assurances that the king was endeavouring to carry out all his promises. Refer- 
ring to the question of waging war for Poland with Germany, he declared that 
to attempt to do so would not be to aid Poland, but to effect her annihilation, 
The spread of liberal principles wouldeffect for Poland more than any appeal to 
arms. 

Reports continue to circulate of the approaching dissolution of the executive 
committee. Dissension between it and the Assembly is, it is said, likely to ensue 
on the subject of the settlement of the mutual relations between these bodies, 

SPAIN. 

On the 17th instant, the Spanish Government sent passports to Sir Henry 
Bu!wer, the British minister, with orders to quit Madrid in 24hours. It is said 
that General Count Marasol had been despatched to London, on a special mis- 
sion, to explain the circumstances under which the Spanish government thought 
it expedient to send Sir Henry Bulwer his passports. Sotomayor accuses Sir 
H. Bulwer of intriguing with the Progressistas, and of having fomented the 
recent revolt in Seville, and states he has documentary evidence to prove these 
accusations. It will not be the first time that the Orleanist partisans have 
backed up falsehood by forgery. Mr Ottway is left in the charge of the British 
embassy . 

On the 19th the British arms were taken down from over the door of the 
embassy. Some of the journals refer to the state of Ireland as a quite suffic- 
ing reason for the impossibility of a war resulting from the late measures of the 
Spanish government. 

It is said by the correspondent of a contemporary that Mr Bulwer admitted 
having given refuge on the night of the 26th of March to ten persons who 
feared being arrested by the government, but who were entirely unconnected 
with the outbreak. Mr Bulwer having stated that they were all gone, the Duke 
of Sotomayor expressed himself perfectly satisfied. 

The act for the bidding for the 100 millions of reals vellon in Billettes del 
Teroro, advertised by the government, was announced for 12 o’clock on the 
20th. There were about twelve persons present, called there by mere curiosity. 
Not a single capitalist was to be seen, and the company remained in silence 
till the clock struck one, and no one bidding, the meeting broke up. 


PORTUGAL. 


The Tiger arrived at Southampton on Wednesday. Her dates are—Gibraltar, 
15th May ; Cadiz, 16th May; Lisbon, 19t!: May; Oporto, 20th May ; Vigo, 21st 
May. 

Her Majesty seems perfectly indifferent as to the state of things throughout 
the country. It is stated that even the Duke of Saldanha’s power is tottering, 
the Queen being bent upon conferring all the powers of government upon the 
court favourite, Costa Cabral. That violent dissensions agitate the court iu 
respect to this latter individual, is pretty certain. The Queen now insists upon 
elevating Costa Cabral to the dignity of a Marquis. This is resented by the 
actual ministry as impolitic. Should, therefore, the Queen persevere in her 
resolution, the present ministry must go to pieces, while the accession of the 
Messrs Cabral to office will merely precipitate events. A modification of the 
ministry was talked of: Costa Cabral to have the home department, the Duke of 
Saldanha retaining the war portfolio, while M. Falcado, Minister of Finance, was 
to be ousted, and to be succeeded by M. Gomes de Castro. Arms continue to be 
landed at various points of the coast. Five thousand stand of muskets were 
landed in the Minho last week, from an English schooner, and a further consider- 
able supply, also, in the south, in the neighbourhood of Sines. The suspension 
of the guarantees is daily looked for, although, to do M. Costa Cabral justice, he 
personally is said to deprecate anything like extreme measures. In the mean- 
time, the financial embarrassments of the government are on the increase, and 
the wherewithal to meet the exigencies of the soldiery press most onerously 
upon the scanty resources of the state. ‘ 

The suspension of the London firm of Shaw and Caffrey has been felt in 
Lisbon; several houses are talked of on ’Change as being seriously compromised. 

The credit of the Lisbon Bank would seem to be improving, if we may judge 
from the price at which the notes of the bank are now quoted, the discount, at 
one period between 60 and 70 per cent, has now fallen to a trifle above 50 per 
cent. Exchange on the London at 30 days, 524; at 90 days, 53. On the quo- 
tations of specie there is no variation, but gold of all countries is at a premium. 


NAPLES. 

On Saturday, the 13th, in the morning, the deputies were assembled in the 
Salle de Monte Olivetto, in preparatory session, to modify the form of the oath 
to be taken at the opening of parliament. This oath was in these terms :—“ I 
swear fidelity to the king and the constitution of 29th January.” The deputies 
were opposed to this form, because it was not in consonance with the conces- 
sions of Srd April. Saturday and Sunday passed in negotiations. In the 
eeetiae at eleven o’clock it was announced that the king would not modify 

e form. 

The deputies to the number of eighty, met, declared themselves in per- 
manence, and sent a deputation to the king to treat as to a modification. The 
king refused. The national guard went in great numbers to Monte Olivetto to 
persuade the deputies to persevere. About midnight another deputation was 
ee eee. Sen eee A modification of the oath 

proposed, in which a reservation of the rights 
othe ee = c rights conferred by the decree 
e king pretended to accept but the chamber learned that the troops 
had, meanwhile, been ordered out, and, force being thus resorted to, all con- 
eon eaten eetoadian ye eee ; Coston, endl 
cons’ At half- 
of twa-the tampedeteh Gemtiitbeeednc ss. ad oe 
eee informed of the construction of the barricades, ordered the 
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The national guard, however, refused to lower the barricades, except on the 
condition of the abolition of the chamber bf peers, the surrender of the fortresses, 
and the removal of troops from the capital. This being declined, the troops 
were again ordered out. 

The Swiss and the other troops then opened a murderous fire of musketry by 
battalions, and the artillery commenced a discharge of grape; the conflict be- 
came general. At the barricades of San Fernando and San Bridgida the 
national guards sustained a fire of musketry and artillery for three hours with- 
out yielding an inch of ground. 

On the commencement, the lower orders seemed tisposed to take the side of 
the natioual guard, but being offered by the king and the troops the privilege of 
pillage they took the other side. Doors and gates of shops and private houses 
were soon forced, and a general pillage and massacre commenced to cries of 
“Viva el Rey!” The signal of attack was given by three guns from the fort, 
when the red flag was raised. 

Unheard of atrocities were perpetrated by the lazzaroni and the troops. 

The massacre continued for eight hours. The hospitals were filled with 
wounded. In one Swiss regiment alone there were 800 killed and wounded, of 
which 60 were officers. Government was proceeding to disarm the national 
guard. 

The correspondents of the French journals say that the French admiral, Bau- 
din, expressed the greatest indignation at the conduct of the king, and an- 
nounced that the law of nations having been violated by the Neapolitan 
government, he would give one hour to stop the disorder and guarantee the 
inviolability of persons and properties ; that otherwise he would bring his fleet 
from Castel Mare, and disembark 9,000 men to defend the rights of humanity. 





WEST INDIA MAIL. 


By the arrival of the steamer dvon, on Monday, at Southampton, we have 
accounts from Mexico and the West Indies to the following dates :—Honduras, 
10th ; Tampico, 13th; Vera Cruz and St Jago de Cuba, 16th ; Demerara, 19th ; 
Trinidad and Jamaica, 21st; Grenada, 23rd ; Havana, 27th ; Barbadoes, 29th ; 
and Martinique, 30th of April; St Thomas, 2nd, and Bermuda, 7th May. 

The intelligence from Mexico is not of a decisive character. Mr Clifford, the 
American commissioner, had reached the capital; and Mr Servier, the prospec- 
tive Minister Plenipotentiary was on the road from Vera Cruz, and hourly 
expected to join Mr Clifford, and e the ratification of the treaty. 

By the last accounts received by the courier of the British legation at Vera Cruz, 
they had not yet been able to complete a quorum at Queretaro, but it was believed 
that this would be effected by the 25th of April, and that notwithstanding the 
dissatisfaction felt by the Mexican government at the modifications made by the 
American senate to the treaty, its ratification will be authorised by the Mexican 
Congress. In the meantime vast importations of European and American 
merchandise were taking place at Vera Cruz, in anticipation of the peace, and 
with the object of taking advantage of the American, over the very probable 
re-establishment of the Mexican tariff. 

There is most disastrous intelligence from the peninsula of Yucatan. The 
native Indians of that province, by the last accounts, were still destroying, with 
unrelenting ferocity, the whole white population, man, woman, and child. The 
authorities had applied to the British, American, and Spanish authorities at 
Cuba; but as what they chiefly wanted was a military force, and that force 
could not be promptly given, it is much to be feared that by this time the Indian 
population will have regained all that the Spaniards had taken from them three 
centuries ago. 

JAMAICA.—The inhabitants continue to entertain the most depressing appre- 
hensions, De Cordova’s mercantile circular of the 21st of April remarks : — 

“ We have nothing new to report of the condition of our market since the 
date of our last issue. The same inactivity and caution, the same want of 
confidence and tightness in monetary affairs which then characterised the busi- 
ness of the community, continue now to operate against it, to all appearances to 
&@ more alarming extent.” 

The columns of the island papers devoted to news are filled with accounts of 
meetings, and their advertising columns with resolutions on the state of its 
affairs. A deputation from the Kingston Chamber of Commerce waited on the 
governor on the 15th of April, with a petition from that body. Sir C. Grey’s 
answer is of consequence, as showing the direction he is trying to give to the 
general excitement. It is couched in these terms :— 

“TI fully admit, whilst I sincerely deplore, the reality of the distress which 
has fallen on the planters in the British West Indies, and on the merchants who 
depend on the planting interest ; and I believe the most immediate cause of it 
to be, that British capital is largely withdrawn from our own colonies, and that 
capital, whether British or not, is now more lucratively employed in the foreign 
colonies, and other countries where slavery still exists in full force and unmiti- 
gated atrocity. That it can be more profitably employed in such places no 
doubt depends very much upon the admission of produce, obtained by the most 
reckless means, into the British market at arate of duties approaching to the 
level of those which are raised upon produce from our own colonies, where the 
cultivation is subjected to those social restraints which we suppose to be required 
for the maintenance of good order, for the security of persons and of property, 
for the promotion of morality and religion, and for insuring to every one the 
liberty which we believe to be the right of man. If the train of circumstances 
which has tended in Jamaica to this ultimate depression of the planter’s gains 
should undergo no material alteration before the present session of the imperial 
parliament closes, I fear it must bring upon that class of our society still more 
afflicting consequences; and I participate in your feeling, that it will be the 
p*ramount duty of the legislature to give its whole thought to the task of afford- 
ing them all the help that is compatible with justice to the rest of the com- 
munity and with the lasting welfare of the island. I am sanguine in hope and 
confident in belief that mach might be done if we were to begin by a revisal of 
the principles of your taxation, and more especially of those taxes and assess- 
ments which are levied for parochial purposes. A more studious and careful 
method also of preparing in each session the annual estimates of unsettled 
expenditure and of ways and means, and a greater firmness in acting upon and 
in adhering to such estimates after they have been approved of by the assembly 
for the coming year, are also much required. A foundation might thus be laid 
which would sustain a system of more actively remedial measures, and for such 
objects and purposes, if the necessity should still continue, and the wishes of the 
inhabitants and of the members of the legislature should recommend an early 
session, you may rely that, as far as it may depend on me, there shall be no 
obstacle opposed to the timely meeting of the General Assembly, within such a 

as shall afford fall leisure for taking into consideration the state of the 
d, with all the deliberate care which so momentous an investigation would 
require.” 
THE BRAZILS. 

The Swift, packet, arrived at Falmouth on Saturday last from Rio Janeiro, 
April 2, Bahia 9th, Pernambuco 14th. 

The ministerial arrangements had not been completed, as reported by the last 
packet to be in course of formation. The Firebrand steamer, from the River 
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Plate, was expected at Rio, and would convey the British minister, Lord How- 
den, to England. 

The slave trade is still carried on to a great extent in the Brazils. About 
5,000 were landed in the neighbourhood of Bahia, in thirteen vessels; and 
7,000 near Campos, Rio Grande, and Rio Janeiro—all in the short space of two 
months. Several steamers are employed in the traffic. 





UNITED STATES.—MEXICO. 

The Sarah Sands and the America arrived at Liverpool on Monday. 

The former brings 60,000/ in specie, and puts us in possession of dates from 
New York to May 5. The latter has on freight 100,000/, and brings five days’ 
later news. 

By the Sarah Sands, we leatn that the conventions to be held by the gr2at 
parties, preliminary to the election of a president, were the great topics before 
the American public. The democratic convention was to be held at Baltimore, 
the whig at Philadelphia. 

Mr Polk had proposed to occupy Yucatan, to prevent England or any 
European power taking it. Mr Calhoun mocked his precaution and suscepti- 
bility, and asked had the president already discovered another Mexico to con- 
quer ? 

The accounts from Mexico represent the Mexican congress of Queretaro as 
seeking to gain time, and to delay the ratification of the treaty. One paper 
says that Penay Pena had asked four months’ delay. 

The intelligence from Cuba is alarming. The white population of the island, 
expecting a rising of the blacks, had stationed troops in the most disturbed dis- 
tricts, and had arrested some of the ring leaders. The crops were suffering from 
a lengthened drought, and several cattle had died in consequence. 

The Hudson Bay Company have encroached on the United States territory by 
erecting posts thirty miles within the borders of Iowa, the inhabitants of which 
are demanding the dispossession of the intruders. 








INDIA AND CHINA, 

The dates by the overland mail are from Calcutta to the 9th, Madras to the 
12th, and Bombay to the 15th of April. 

The death of the Rajah of Sattara is announced from Bombay, The late 
reigning rajah was brother to the prince whose complaints have so long 
attracted notice in England, and who died at Benares a few months back. 
Both these sovereign princes having died without lawful heirs, the territory con- 
ferred them by the tready of 1819 reverts to the India Company. The Sattara 
districts will bring an accession of revenue amounting to fifteen lacs per 
annum. 

The political aspect of affairs in the Punjaub continued, to all appearance, 
satisfactory. 

With respect to Goomsoor, there have been accounts stating that the Madras 
troops had proceeded from Ungool to Boad, where companies were scattered 
over the country in search of Chokra Bissye, on whose head a price of 3,000 
rupees had been set. Most of the villages were deserted. 

The supreme court at Calcutta had decided that the Union Bank was liable 
for the post bills, respecting which so much has been said in India. It reserved 
other points of law in the case for future discussion. Numerous discreditable 
proceedings connected with money affairs in Calcutta had been brought to light 
in court. It appears that between April and December [ast the sum of post 
bills issued by the directors, at a period when the bank was actually insolvent 
amounted to a million sterling. 

Advices from Hyderabad, in the Deccan, announce that Colonel Low had 
taken charge of the residency. 

The oversight in the act of the legislative council of Calcutta for equalising 
customs duties in India, to which our advices alluded a fortnight ago, has, as 
was then anticipated, been detected and amended. The mechanics of law- 
making in India seem, however, still imperfect. It has been further suggested, 
that Aden is no less a free port “‘ under the jurisdiction of the East India Com- 
pany” than the ports in the Straits of Malacca and the Tenasserim provinces, 
now excepted from the the remission of duties accorded to the inter-portal trade 
of India, and that consequently another “ amendment” must include Aden in 
the category of exceptions, or there may be free trade with India. 

The import market at Bombay continued to improve, 

Dates from Hongkong are to the 30th of March. 

Freights to London were 3/ 15s. 

We have to notice a better tone in the Hongkong market in most articles 
of import. Cotton, however, continues depressed, and is difficult of 
sale, at ruinous prices, the native product interfering with the Indian staple. 
Stock of all kinds is still large, being 75,022 bales, against 31,104 bales in 1847. 

Exchange on London was 43 2d, and some was reported done even at 4s 1d; 
the unusual scarcity of bills has caused large remittances of bullion to India, 
and gome to England. Company’s bills have been negotiated at 214 to 210. 





Literature, 
Paincipces or Potiticat Economy, with some of their Applications to 


Social Philosophy. By Joun Sruart Mut. J. W. Parker, 
West Strand. 


Mr MiLv’s two thick volumes of 1,142 es contain about twice as 
much matter as the Wealth of Nations. They treat of a great variety of 
subjects, classified in five distinct books, on Production, Distribution 
Exchange, Influence of the Progress of Society on Production and 
Distribution, the Influeace of Government, &c. Under one or other of 
these heads, there are extensive dissertations on large and small 
farms, peasant proprietors, the Metayer system, which Mr Mill de- 
fends ; on property, on communism, on colonisation, on /aissez faire, on 
national debt, besides all the ey topics usually embraced in such 
systematic works. Every topic touched on is minutely, carefully, and 
elaborately treated. ‘The latest information is brought to bear on it ; 
writers of various countries are quoted ; different opinions are referred 
to and noticed ; and not only does the work embrace many more topics 
than other similar works, but they are all examined as if each one 
were a favourite with the author. Throughout, the style is clear and 
pleasant, sometimes eloquent and impressive ; on the whole, it is a 
remarkable book, which will add to the great reputation of the 
author, and become a standard work. Impossible as it is for us even 
to describe with accuracy its multifarious contents in the compass of 
a columa or a page, we shall content ourselves with indicating one 
or two novelties and one or two points ia which, with all its elaborate- 
ness, we think it defective. é‘ : 
Mr Mill begins his second book, on Distribution, with a dissertation 
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property ; and, so taras political economy is considered to be the sci- 
— of a natural laws Rich determine the production and distribu- 
tion of wealth, it has always appeared to us a defect in previous writers 
that they did not clearly distinguish between the influence of natural 
and of human laws, particularly those concerning property. There can 
be no doubt, for example, that diversities of soil, and the necessity, as 
population increases, to have recourse to poorer soils, are natural 
circumstances, influencing the increase of rent; but neither can there 
be any doubt that the appropriation of the soil of Europe by the 
sword, and the adaptation of the institutions of Europe to enforce and 
maintain that rude appropriation, was the original cause of rent. 
Adam Smith, indeed, expressly guarded his readers against the con- 
clusion that he considered natural circumstances only, in a passage 
which has,we think, been overlooked, or it would have saved his succes- 
sors from some controversy and a few mistakes; he said, “ lheoriginal 
state of things, in which the labourer enjoyed the whole produce of his 
labour, could not last beyond the first introduction of the appropriation 
of land and the accumulation of stock. It was atan end, therefore, long 
before the more considerable. improvements were made in the pro- 
ductive powers of labour ; and it would be to no purpose to trace 
further what might have been its effect on the recompense or wages 
of labour.” : 

Adam Smith, therefore, only traced or discussed all the phenomena 
ot rent, profit, and wages, in subordination to the appropriation of 
land and the accumulation of stock. He took them for established 
tacts, and started from them, warning his readers that he no further 
inquired into the natural laws of distribution than as they operated 
after the land was appropriated, by whatever means, and stock accu- 
mulated. He informs his readers in this passage under what point of 
view he considered the question. His successors have not been so 
ingenuous, and they have discussed the distribution of wealth as if it 
were wholly governed by natural laws. ‘They have taken the appro- 
priation of land, and the accumulation of stock, with rent and profit, 
as if they were part of the natural and original state of society, which 
Adam Smith says they were not. Mr Mill has corrected this view, 
and carried back distribution to its proper place ot subordination to the 
law of the land. He says, in his preliminary remarks,— 


Unlike the laws of production, those of distribution are partly of human in- 
stitution, since the manner in which wealth is distributed in any given society 
depends on the statutes or usages therein prevalent. 


He insists still more strongly, in the opening of his second book, on 
the distinction between production and distribution, declaring that 
the laws which regulate the former “partake of the character of 
physical truth.” 


Whatever mankind produce must be produced in the modes and under the 
conditions imposed by the constitution of external things, and by the inherent 
properties of their own bodily and mental structure. We cannot foresee to what 
extent the modes of production may be altered or its power increased by future 
extensions of our knowledge of the iaws of nature suggesting new processes of 
industry of which we have at present no corception. But, however we may 
succeed in making for ourselves more space within the limits set by the constitu- 
tion of things, those limits exist: there are ultimate laws which we did not 
make, which we cannot alter, and to which we can only conform. It is not so 
with the distribution of wealth. That is a matter of human institution solely. 
The things once there, mankind, individually or collectively, can do with them 
as they like. They can place them at the disposal of whomsoever they please, and 
on whatever t-rms. Further, in the social state, in every state except solitude, 
any disposal whatever of them can only be by the general consent of society. 
Even what a person has produced by his individual toil, unaided by any one, he 
cannot keep, unless it is the will of society that he should. Not only can society 
take it from him, but individuals could and would take it from him if society 
only remained passive — if it did not either interfere en masse or employ and pay 
people for the purpose of interfering to prevent him from being disturbed in the 


possession. The distribution of wealth, therefore, depends on the laws and customs | 


of society. The rules by which it is determined are what the opinions ard feel- 
ings and community make them, and are very different in different ages and 
countries, and might be still more different, if mankind so chose, 


This is to us rather strange doctrine, for it asserts in so many terms, 
that the distribution of wealth is altogether arbitrary, depending on 
the lawgiver and on the customs he may succeed in establishing. 
While we are giad to see the question fairly brought before society, 
as one of the things which must in this age be discussed, of how far the 
distribution of wealth is affected by human institutions, we cannot 


“that it depends wholly on the laws and customs of society,” and 
that after wealth is produeed, “ mankind can place it at the disposal 


therefore it is the more necessary to have it cleared up; but if he 
means what the words imply, that there are no other laws regulating 
this distribution than human institutions, and that the whole is left 
arbitrarily to man’s disposal, he knecks on the head the whole of the 
laws of exchange which, in these latter times, have come to be 
considered quite as certain as the laws of production. It is, however, 
obviously an error to assert that mankind can dispose of whatever 
they have produced on whatever terms they like. They must, on 
the contrary, according to Mr Mill's elaborate chapters on capital, 
devote a large part of it to future production, under penalty of 
Starving. It must be appropriated also in specific proportions, 
as the rewards of capital and labour. No law is more certain. Men 
oe too, in disposing of their productions, get as much for them as 
they have cost, or they will speedily be reduced to want and destitu- 
tien. Mr Mili has a great many chapters treating of large and small 
i. oii cotters, &e., of which the object is to show that the manuer 
in which wealth or even land is distributed has a great influence 
over the production of wealth. If production be determined ivy posi- 
ws, lent of the laws and customs of society, the 

oh and is part of the same system, must be 

sunilar laws, In fact, Mr Mill’s reasoning throughout 

Ceeds on the supposition that the laws which determine the distri- 
wealth are as certain, as much like physical truth, as the 
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laws of production, or he would not have written his book. He says, 
too— 

But though ents or nations can in some measure determine what 
institutions shall be established, they cannot arbitrarily determine how those 
institutions shall work. The conditions on which the power they possess over 
the distribution of wealth is dependent on the manner on which the distribution 
is affected by the various modes of conduct which society may think fit to adopt, 
are determined by laws as rigid as those of production itself. The consequences 
of the rules according to which wealth may be distributed are as little arbitrary, 
and have as much the character of physical laws, as the laws of production, 
Human beings can control their own acts, but not the consequences of their acts 
even on their own minds. Society can subject the distribution of wealth to 
whatever rules it thinks best, but what practical results shall flow from the 
operation of those rules society cannot choose, but must be content to learn. 


What is this but saying that men may do wrong, but cannot escape 
the consequences; from which it follows that there is a right and 
wrong in the distribution of wealth, as well asin the protecting or 
taking life ; and that a nation can no more decree what distribution 
of wealth it likes, or protect the distribution it decrees by force, than 
it ean neglect to till its fields, or than it can ravage another nation’s 
territories, and commit all kinds of atrocities, without violating the 
moral laws. It is clear, from Mr Mill’s own statement, that the con- 
sequences of man’s actions in distributing wealth are determined by 
laws as rigid as those of physics; that man has to learn what is right 
or wrong, good or evil, of distribution, just as of production, that the 
former is determined by laws as certain as the latter, and that man- 
kind have only “ to conform to them, and cannot alter them.” There 
is not, therefore, any such difference between the laws of production 
and distribution as Mr Mill describes. 

We are all now well aware that legislators have frequently attempt- 
ed to influence the production of wealth ; but they have not been suc- 
cessful ; and the natural inference is, that their power over distribu- 
tion is equally limited. In fact, their general method of influencing 
production has been by altering distribution ; as by discriminating 
duties and bounties, to take from one and give to another; and per- 
haps it is only through distribution that they can affect production. 
This, however, is a great practical question belonging to the 
functions of government, which we do not care at present to dis- 
cuss: we confine ourselves to the abstract truth which Mr Mill 
has brought under notice, That the laws of property practically do 
influence distribution cannot be denied; that it is affected by taxa- 
tion, which become as it were laws of property, is equally certain ; 
but it seems equally certain, on Mr Mill's doctrine, which on this 
point is in accordance with those of other political economists, that there 
are natural laws affecting distribution always in operation, and which 
legislators have occasionally or continually contravened, as they have 
occasionally contravened the laws of production. As the former, 
quite as much, if not more than the latter, concern man’s welfare, 
and partake of the nature of morality, it follows that the natural 
laws for the distribution of wealth, ought, as much as the laws 
regulating the production of wealth, now to be studied by legislators ; 
and their conduct must conform to them if they wish or mean to 
promote the happiness of society. By recalling political economists 
to the great truth that distribution at present is made in subserviency 
to the laws of property or appropriation, Mr Mill has performed a 
good service to society, which cannot be undone by the hasty expres- 
sions of an error, contradicted, too, by the whole tenor of his book. 
Mr Mill will, we are sure, reconsider this subject, and come to a more 
definite conclusion as to the extent to which the distribution of 
wealth ultimately depends on the arbitrary institutions of ignorant 
men, or on the unchangeable laws of nature. 

We might, perhaps, somewhat object to Mr Mill’s sentimentality, 
caught, apparently, trom Sismondi, which makes him talk about a per- 
son with the capacities of reason not concerning himself, about the des- 
tinies of the human race, because the world is not constituted exactly 
according to his ideal ; we might say that there is throughout the book 
the want of a guiding principle, which renders it difficult or impossible 
for Mr Mili to explain many of the phenomena of society, of which 
those can supply a solution who find in the laws of population a clue 
to the whole ; but we are not disposed to carp or cavil at a work which is 
undoubtedly the most complete exposition of the whole subject which 


_ has yet issued from the press. We have pointed out one great inconse- 


| quence in the book, aad we must add that as an exposition of prin- 


concede to Mr Mill that it is “solely a matter of human institution,” | ciples, it would be more valuable if the long dissertations oa tenure of 


land were distinctly shown to refer to particular conditions of society 


| which tolerate and justify at one time, as to land, what is intole- 
of whomsvever they please, and on whatever terms they please.” We | : ; , 


do not exactly know in what sense Mr Mill uses this last phrase, and | 


rable and monstrously unjust and injurious at another. The original 
appropriation of the soil, for example, many centuries ago, was then 
a bearable evil; but its influence on the present condition of society, 
particularly in Ireland, has obviously become nothing less than de- 
structive, 


Sours AvSsTRALIA: its Advantages and its Resources, being a Descrip- 
tion of that Colony, anda Manual of Information for Emigrants. 


- Georce Buakiston Witkinson. John Marray, Albemarle 
street. 


‘THE present work, the author tells us, is for the most part the re- 
sult of seven years’ personal observation in the colony of South 
Australia, and contains from this source detailed statements on the 
prospects of the labourer and farmer, on agriculture, stock, farming, 
building, gardening, manufacturing in various branches, and last, not 
least, on mining and mineral productions in that flourishing colony. 
Other sources of information than personal observation have been had 
recourse to, The book is partly a compilation, corrected by observa- 
tion, and is a very complete manuat of information for emigrants, not 
only describing the nature of the eolony, but telling them in detail 
what they ought to take with them, and what they ought to do on 
their arrival—what they should provide in England, on what they 
should provide in the colony. ‘They will find, contrary —, 
expectation, that the ploughs and other instruments made at Adelai 
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are better adapted to the country, and more to be relied on, than 
those imported from England. The climate affects both wood and 
metal, and, almost like human beings, they require acclimatising be- 
fore they are perfectly in order. 

Like all writers on these colonies, Mr Wilkinson says their great 
want is labourers; and since the discovery of the great mineral 
wealth of South Australia, the want is of miuers, It is certainly 
curious, and a somewhat striking evidence of evils to be remedied 
somewhere and somehow, that every book, every Australian journal, 
teems with complaints of the want of hands; and every journal in 
per teems with complaints of the want of labour for hands. 
Perhaps the hands in want of labour here are not exactly the hands 
that are wanted there. Still the discrepancy shows that society is out 
of adjustment, and requires correction. Emigration, transportation, 
colonisation, are the means proposed to bring the idle hands to the 
tasks that are ready for them tu perform, but the hands have not the 
power of locomotion. Australia will not budge, and so the desired 
union is not brought about. The want in Australia is labourers to 
work for capitalists and employers ; the want in England is of 
capitalists and employers to give work and wages to labourers; and 
it is the capitalists and employers of Australia sighing for labour- 


ers, and the labourers of England anxious to find employers, who |. 


ought to make the matter up between them; and, by a clubbing of 

their resources or means, come*together to attain the common object. 

We are afraid, however, that the so-called capitalists of Australia are 

men who have really little or no capital, but who imagine they could 

get rich if the government or some other agency would put down at 

their door an abundance of that commodity called labour, very cheap. 

Tosuch a mode of viewing the question, there is this objection—that 

the imagination is not likely to be realised: the government or other 

men will not supply the colonists with cheap labourers. If their 

minds have been debauched into that expectation by the pre- 

valence of the convict system, which gave the colonists of Van 

Dieman’s Land and New South Wales an abundance of labourers, the 

sooner they undeceive themselves the better, and ascertain whether 

the want of labour in Australia, and its abundance in England, 

is anything they have the means and the will to correct. If 
they want the means and the will to get labourers, they must be’con- 

tent with the wealth they can obtain by their own exertions ; and if 

labourers or other men were sent out at their own or at the govern- 

ment expense, it ought to be for the benefit of the labourers them- 

selves, or those who send them out, not for the purpose of enriching the 

colonists. This is the poiut of view on which emigration ought to be 

looked at; but it is not the point that pleases the colonists, who, 

being there, are extremely anxious to get rich, in order, perhaps, to 

return to England, To have labourers, the colonists, like the West 

India planters, must, we are afraid, fetch them. It is, at the same 

time, to be much regretted that there are in various places land, and 

all the means of obtaining wealth, and in other places thousands of hu- 

man beings wanting wealth, who, from some fatality or other, cannot 

come at the means by which their wants may be gratified. It is acase, 

too, in which governments can do very little or nothing; but for which, 

by their own assumption of the duty of providing for the people, they 

make themselves responsible. The present problem is no less than 

to adapt the millions of the human race to their inheritance in this 
goodly earth ; and the question is, can governments, whose powers are 
limited to a comparatively few people and narrow spaces, perform the 
mighty task ? We believe not, and that emigration in all its branches, 
the dispersion or spreading of men over all the earth, even the dis- 
persion of the crowded Africans, must be left uninterfered with to 
individual enterprise. The labourers of England and the colonists 
of Australia must equally help themselves. The book which has sug- 
gested these remarks we have already characterised. Its informa- 
tion is ample, and will be useful to every man who is about to 
emigrate to South Australia, But the interest the public did take in 
such works and such pictures of life in the bush is now passed. ‘he 
attention of men in Europe is for the moment rather attracted to the 
means of improving the old than of colonising the new world. 





Biocraraicat Memorrs or Louis Parirre. New Library of 
Useful Knowledge. Cradock and Co. 

Broerapuies and sketches of the life and times of Louis Philippe are 

too numerous now to allow of any extended notice of even the better 

class. The one before us is an extremely brief but accurate account 

of his life, and has the additional merit of being very cheap. 





Notes on THE Nopitiry. 
Stanley. Sketch of the History of the House of Sefton. 
Ross. W.S. Orr and Co. 

Turis sketch of the history of the house of Stanley, is chiefly re- 

markable for a very faithful exposition of the character and public 

conduct of the present Lord Stanley. 


Sketch of the History of the House of 
By Davip 


Case or Tue Cononists IN REFERENCE TO THE Karrir Invasions. 
By the Eprror of the Graham's Town Journal, Graham’s Town. 
A VERY pretty expose of the evil results to British enterprise of the 
meddling policy formerly pursued by the authorities of the colonial 
offices. The case of the colonists is very graphically represented, 
and will inform the British public of another instance in which the 
efforts of their countrymen abroad are rendered worse than nugatory 
by the officiousness of ignorant men at home. The work is a com- 
ilation from letters and leading articles which appeared originally 

in the Graham's Town Journal. 


biunder. It should have been about 2,000, that being an estimate we had before us of 
the number of miles made and making, or about to be made. 


| of Messrs Carr, Tagore, 


Erratvm.—The number 32,000, for the miles of railways made in France, was a | 


To Readers and Correspondents. 





A. H.—There is no precise and specific naval force ordained for either peace or war. 
In #810 there were 145,000 seamen and marines, In 1815, at the close of the war, 
70,000 seamen and 20,000 marines ; together 90,000. At t there are 27,5 0 sea- 
men, 2,/00 boys, and 13,500 marines ; together 43,000, The Naval Lists, published by 
Mr Murray, give all the information that A H. requires, distinguishing the ships in 
commission from those that are jaid up ia ordinary, and telling the number of guns 
that eaeh ship is built to carry. 

8., Northampton.—Letter too late for insertion. 

J. W. L, Edinvburgh.—We regret our space does not allow us to insert this letter ; 
nor do we see any good which could arise frem doing 80, as we cannot assent to the 
views of the writer; nor is there anything in the letter to induce us to change the 
views expressed in the article referred to. We have the less difficulty in declining 
J, W. L.’s request, as we did not quote him as our authority in that article, but de- 
rived our information from other sources. 

Purteconomist is thanked for his letter, and his suggestions are alluded to. 

An Unperwairter, Lioyp's.—This communication will be used with the reserve 
desired. 





— a —_———— _—_—— 


The Bankers’ Gasette. ? 


BANK OF ENGLAND. 
(From the Gazette.) 


An Account, pursuantio the Act 7thand 8th Victoria, cap. 32, for the weekending 
on Saturday, the 20th day of May, 1848 :— 


ISSUE DEPARTMENT. 





L. L. 
Notes issued 00000 008 en tee ren eerens 26,661,410 Government Babt ccncscscocscessees 1 1,015, 1oe 
Other seCurities.es..cccrcescscsssces 2,994,900 
Gold coin and DUllion ssesosseceee 11,208,757 





Silverbullion 000 000 eRe ree cheese ceseee 1,452,653 
26,661,410 26,661,410 
BANKING DEPARTMENT, 
L. 


L. 
Proprietors capitaleesssesseseseeeree 14,553,000 | Government Securities, includ - 





PROSE ccocceccoccoccccces opecscccecsccess Bp f42,078 ing Dead Weight Annuity ...11,713,630 
Public Deposits (including Ex- Other Securities ....00.-c00e.-+ e000 11,630,523 
ehequer, Savings’ Banks,Com- NOCES wrccccsserssere-ceserererensessesses 9,966.010 
missioners of National Debt, Gold and Silver Coin ...sscseesesee 717,809 
and Dividend Accounts) «++... 4.417.182 
Other Deposits....csceseeresceescoees 9,189,604 
Seven Day and other Bills ....« 1,026,108 
32,627,972 $2,627,972 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out ia the old form, pre- 
sent the following result :— 


Dated the 25th May, 1848. 





Liabilities. L. Assets, Le 
Circulation ine. Bank post bills 19,121,508 | Securities ......-.erceeeeesesenssere 22,791,153 
Prrblic Depasits.ecceccceseeceeres ces 4,417,182 Bullion COR OAE NERO RE ee een ee ree eRe Hee 13,379,219 
Other or private Deposits ...... 9,189,604 

32,728,294 36,170,372 


The balance of assets above liabilities being 3,442,0781, as stated in the above accounts 
under the head Rest. 





FRIDAY NIGHT. 
Tue preceding accounts, compared with thove of last weck, 
exhibit— 


A decrease of Circulation Of sse-sssseese - £307,032 








An increase of Public Deposits of ¥74,575 
A decrease of other Deposits of 566,829 
A decrease of Securities of... 185,397 
An inerease of Bullion of 289,613 
An increase of Rest Of 0.00.4 3,502 


An increase of Reserve of «.. 521,483 


The above accounts present a still improving condition of the 
Bank. The circulation exhioits a further decrease of 307,032/, 
consequent upon further very large ——— on account, the 
public deposits which have increased no less than 974,575/. The 
private deposits show a decrease of 566,829/, and the securities 
show a further decrease of 185,397/; the ‘‘ other securities, comsist- 
ing chiefly of commercial bills, being reduced to 11,630,5234, 

The bullion shows a further increase of 289,613/, and a still fur- 
ther increase has taken place during the week, though not to an 
important exteat. Gold to the amount of 100,000/ is daily ex- 
pected from Constantinople. At New York, at the latest date, 
the exchange was 110 to 3, and further shipments of specie were 
being made to Europe. The demand for remittances to replace 
the dishonoured bills returaed from France, bas kept the exchange 
so high as it has been, and led to so large a shipment of bullion. 
Still the banks do not appear to have suffered any inconvenience 
from the drain, but supplies have flowed in from the west. The 
reserve shows a further increase of 521,483/ : : 

Money still continues extremely easy, with very little business 
doing in discounts. The lowest rates for best bills is 3 per cent 
—money at call 25 per cent. In the Stock Exchange there has 
been alittle more demand for money, and on Consols it has been 
loanable at 14 per cent. Some further failures during the week, 
including Messrs Gouger and Stewart, the East India House, 
and Mr H. W. Schwartz, connected with the firm of Schwartz, 
Brothers, of Hamburg, have created new doubt, and again dis- 
turbed confidence. The liabilities of the former, uncovered, do not 
exceed 30,000/; while the whole amount, including those covered, 
is rather above 80,0007. A fair dividend is expected. The cause 
of the suspension has been chiefly the receipt of remittances on 
the houses which have failed. The house in Caleutta, in con- 
nexion with the house here, is still standing, and, it is under- 
stood, is not so involved with it as necessarily to lead to its 
suspension. The accounts from Calcutta mention the suspension 
and Co., with liabilities to the amount 
of 254,260/, and with assets amounting to 290,295/; but, unfor- 
tunately, the assets of East India estates have recently turned 
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606 THE ECONOMIST. [May 27, 
sinc EL 


COMPARATIVE EXCHANGES. | 

The premium on gold at Paris is 15 per mille, which, at the English 
mint price of 3/ 17s 104d per ounce for standard gold, gives an ex. 
change of 252; and the exchange at Paris on ndon at short 
being 25°45, it follows that gold is 0°28 per cent dearer in Paris than 
in London. 

By advices from Hamburg the price of gold is 438 per mark, 
which, at the English mint price of 3/ 17s 104d per ounce for standard 
gold, gives an exchange of 13°114; and the exchange at Hamburg on 
London at short being 13°12, it follows that gold is 0°23 per cent 













out most unfavourably. The accounts from the Mauritius also 
mention several failures. ; : 

Public securities have fluctuated very little during the week. 
Consols opened on Saturday morning last at 84} to }, and 
closed to-day at the same price, with slight fluctuations in the 
interval. following tables show the opening and closing 
prices of Consols of each day, and the closing prices of the lead- 
ing securities to-day compared with last Friday, at the close of 
business :— 


dearer in London than in Hamburg. : 
— Account ‘The course of exchange at New York on London is 110 per cent, 
Opened Closed Opened Closed and the par of exchange between England and America being 
Saturday neve GHEE vnree G4 P  werree SEE vor 4G 109 23-40 per cent, it follows that the exchange is 0°92 per cent 
Rice Mtoe oe Oh in favour of England ; but the quoted exchange at New York being 
Wednesday. 


aoe | gem ype 7} eee 


for bills at 60 days’ sight, the interest must be added to the above 
Theareday.cccosee 84 b  coocee BOG vvvccvere 84h coors SH 4 


difference. 











Friday see coe eesees 844 i eoeeee oon eeeeeeree “ ereree ove 
Closing prices Closing prices 
iast Friday this day INDIA EXCHANGES. 

oper ony — + et : ae St ‘ Commercial bills E.I. Company's Amount of E.I. 
8} per cents ee aaa at 60 days’ sight bills at60 days’ sight — Company’sbilis 
8 emt redaced in 82 7 per Co,’s rupee. per Co.'s rupee. drawn. 
Exchequer dille c..csee..s000 42 7 33 6 8 d 8 : 8 ¢ . : : ‘ r. : ¢ 
Bank stock ....00.00 Soot 0b Bills on Bengal... 1 8 to 0 soovce 0 oteeee , 
East India stock oli — Madras... 1 8 0.0 acme (1 8 8 6 cores 3,212 4 9 

3 per cents. > & Bebe an 1D OO) ene 8 DO Orem y 

9¢ 4 Per CeDtS crew 17 i, T . ween ¢ _ a. 

* Mexican 5 per cents .......0. » 6 16 otal of East India Co’s bills from May 7 to May 23, 1848 .orsesceeee 3 1 

Dutch 2 per CeMts o....ccccereee eee Gtbcccces © 000 el 








; do. Jan. 7 to May 23, 1848 sevesseee o 289,417 2 9 
N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally 4d to ld under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 


—_ 4& POT CONES. .cccrcrccceseeses oon oe 

The last published accounts of the Bank of France are of the 
18th, and show a slight improvement upon those of the pre- 
ceding week. In Holland, money has become more abundant, 
and the Bank of Amsterdam has reduced the rate of discount to 
4 per centon bills of exchange. In Belgium there is still great 
scarcity of money, although the new issue granted to the Societe 
Generale is expected to relieve it. 

Inthe railway market there has been a considerable amount of 
business transacted, but prices close rather lower than they did a 
week ago. The new railways are said to be again pretty generally 
in active operation, and the “calls,” which are on an extensive 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 


Latest Bate of Exchange 
Date. ov London. 
eee erceee ight 
Paris sscccscssseevee May 24 coves? £.25 401025 45 —coneee aan date 


25 30 
Antwerp cocsessscss = 24 ccssee {125 729 00 25.75 ore 3 days’ sight 





ovo seese 2 months’ date 
scale, are well paid. The following is a comparison of the closing Amsterdam wn. — 23 sooo { —- - ane oe 
prices of last Friday and to-day :— Hamburg suum = 19s { mis 8 vues 3 days’ sight 
Closing prices Closing prices ae 13 7 esos 3 moOnthe’ date 
last Friday this day 343d to 354d once 8 —_ 
London and North Western... 133 4 cn SED rg ree: 3 ae 
Midland Counties .occccsccssceseee 105 7 =§ awn ene nee 104 7 10} p. ct pm verses 60 days’ sight 
= s00 208 O08 cee eee tet eneees cee 33 4 eeeeeecee 323 3 1 per cent pm iain 30 dun 
Great esterns severe cescesceseee 3 5 ecescecse 7 prem Jamaica euntnreipens April 22 nanan $ per cent pm iC. 60 = 
Eastern Counties .ccrrsessseeveee 15 a eeeserece 14% 15 1 per cent pm kag ae —_, 
—_ WEeSterns sresereessceeee cee - 50 seeeeeeee = 49 Havana oe cseeee see = 27 seve 13§ to 14 per cont pM wn... 90 _ 
Easternsi-ss-csrsersee ses sve srvoenrne 243 5$ Rio de Janeiro... —- 2 sess 26d to 263d wee 600 
SOUR: Wiveccncossimnedenettinccnese > GT -0O ome Gee NE tctenh: — i0 264d to 26d on 
Great North of England......... 225 30 cecswweee 228 232 en een eee ae me scour) EB ne 
York and North Midland ...... 70 2 cnoctenin: ‘90 99 Valparaiso sessessve Mar. 1 sssse 434d <i eee 
York, Momeectio, and Bereich = a cbitands - 33 Busnes Ayses eo ompece 
a e Ber Ww ic eeeneecee 30. . Le ne OP eee eneree -_ 
Lancas:te © and Yorkshire 10 8 dis — ae rarer eu enetiened Edens days sight 
Bainbargh and Giaagow ry aaa ou Mauritius eecece Mar. 25 eeeree { 5 to6 per cent dis ecccce oa sight 
SOC ES FOS DOT Coe EEE Fee 00 een eteeee 100 wP APD pp 
Lancaster and Carlisle eorereeee 49 52 eeeeee cee 50 52 Singapore Peereeree April 7 wsoore { . H al d > jad " peo is sight 
ee tees no crvevvwne 26 26 dis Ceylon sssssesseoe Mar, 4 cesses - i 
D. erste 623 * ove ° 223 22% Hong Kong sonece — 30 rcocve 4s 2d : 6 -, 
Birmingham and udley seeree 33 4} ecvscscce «SM 4} prem Is 93d eee 1 es 
ee apna See — 7 ot Bombay-srsvsseeee April 15 om f 1s 10pd is *' Se 
Great Northern of France... 6} 5$ dis wecameee 6:85 Gl Leh eS 
Cen ab ssacenestersberonnenons S a soe eee vee 7 _ Calcutterssserere = 7 seeens ’ a aes 0 months’ date 
pase ol ee emer 78 neti Canton seesesseseee Feb. 25 sess 4s 3}d cess 6 months’ sight 
Dutch Rhenish sswssssswewen OFF swmeeee OF 6} dis Manilla «sess Fam, 22 sossw { e mnt Te 
We extract the following interesting statement from a morning at adtiredier: 
per :— 





A return just published from the several goldsmiths’ halls in 


at PRICES OF BULLION. 
Great Britain of the amount of gold and silver plate stamped dur- 





y £sd4 
ing each year, from 1844 to 1848, may be taken to indicate the ee tet ae 
ever pred — of the country, so far as it can be judged from ee et eats Rectagel gieee wn rit. 
e al i ity t e ple to purchase those common but stll costl Sil i ba SPRERE ER ETEREE TET OER COe + o SORTER OOF EEe 4 9 
and Spateepentiel Gaticlen, which are always the first to be - ere nee eT ee ae if 


quired or dispensed with just as the profits of trade and capital 
may increase or decline. From this return it will be seen that 
for four years, from 1844 up to 1847 inclusive, there was a stead 

and very considerable rise in the amount of duty annually paid, 
and that inthe year ending the 5th of January, 1848, there was 





THE BANKERS’ PRICE CURRENT. 





PRICES OF ENGLISH STOCKS 





















iat Dit Oe Se Te ss tee. 
a sudden falling off, which caused the total scarcely to exceed the <aithimemdleaaen | aoe Sue | Wet. Sher | . Fri 
amount which it had reached in 1845: an pers ed 7 hse 190 193 fig 3g 3 
Net, after allowing draw- o. nS, we 8 824 4 sat 2¢ (8233 (8233 
- is eo par Dey on backs on ise ex- seer Seshant tae | 4 4 sa} Saf 4 (8334 |eag ae 
and 2} per cent : <a ere oro | tee ove 
1844 Peal? 911,044 wu £78779 for eatection. cata 5 ees Pe ee ig é 
W845 cece, 7286 2 1,0271080  “eatea Moma “folese | Hong Anns. San, 1960 <<] “og i’ fap S16 's otto lop” Neb 
146 81040 |. 1,160,433 a) 93.868 ch dacteath. 78/329 Anns. for 30 years, Oct.10,1859| se | ae ove oo =| 8S lg 5-16 
BOAT ane pons 4 woe 4,168,736 woe 96,243 aereccserserereere 81,617 — - 5, = ove | oe wnt des a. i 
ercereeee 629 ore ,049,268 eee 85,182 Set enereresreeeres 71,231 India Stock, 1 per Cent’ a oo ° 234 = 230°4 aoe 
Do. Bonds, 43 per Cent 1000/ in 


2 4s p 


FOREIGN EXCHANGES. Ditto | under 1000/'....268 p 228 p |22890s pais > (aes S5ep eee 
. { 


| 24s 21s p2ls p 








TUESDAY, May 23.—At the opening of the business, the demand for most | South Sea Stock, 34 per Cent... 
foreign bills exceeded the supply. At the close, however, Hamburg and Am-| Ditto Old Anns., 3 per Cent... ~ rm si be eo a 
sterdam were offering, and bills were left over unsold. For Portugal, the rates | 5 Ditto New Anns.,3per Cent». oo ove os we 
of last post could not be maintained. Italy and Frankfort-on-the-Maine inde- | Bank Stock foraect, Janegvz} 7. | = | ot | om | om | om 
mand t 2 Cc Cc : o eee eee eee eee eee oon oe 
FRIDAY, May 26.—The transactions on "Change to-day were again very small LemeGueh deans Reet aoe “a eS PES ES pm 
the supply of bills being but scanty. The demand, however, was equally lan. | C4"8¢aGuaranteed, 6 per Cent! .. | we ws pm “ | rs 
guid, and prices consequently did not turn in favour of sellers. Frankfort-on-the- — Bills,10002 = 2 its P 42sp [$58 40sp 44s p 408 dis p 428 378 p 
Maine was even cheaper ; but, on the whole, there were no alterations in prices Dito Gah slate, AP late Aten| tas - 
‘worthy of notice. Ditte ‘aa — ts p pa iis 4isp4is40s pas ove 
ertised /368 33s p 33s 31s p'31s 29s p'28s 32s p 28s 27s p 268 30s p 
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LATEST PRICES OF AMERICAN STOCKS. 





































































































| les Sn 
Amount in 8 $8(g 85 
Payable.| Dollars. | Dividends. 6-— 9) 8 & 
Sea |<e< 
% cent fe ane 
Dnited States. | ove | 97 103 
Alabama ... eee Sterling 5 | 1858 9,000, 000 Jan. and July 55 (63 
CT ast eg” MORO {sec} ll, 600,000) = 28 iss 
Illinois ws. ae owe—seve, «6 | 1870 | 10,000,000 89 igh lag a5 
Kentucky woo owe owe «6 | 1868 | 4,250,000! -_ 198 99 
Louisiana ooo Sterling 5 _— 1,800,000, a 
1844 
- 5 |11847 1) + 000,000\Feb. and 
1850 , ’ ed. an ae 
1852 } 
Maryland... sx Sterling 5 | 1888 | 3,006,000 Jan. and July! 
Massachusetts ... Sterling 5 | 1868 300,000 April and Oct. 96 
P 
Michigan... eee eee eee 6 | pooed 5, 000, 000, Jan. and —_ 
Mississippi ooo Sterling 5 | {1850 } 2,000,000 May and Nov.' 
| (1861 
_ 6 | {i305} 5,000,000 Mar, and = 
} 
New York on an ow B | oe 13,124,270; Quarter! 97 
Ohio eee eee o- oo 6 —_ 19,000,000 Jan. and Vises 97 98 
= + 1860 6,000,000 - { o as 
Pennsylvania 6. oe oe =5 11 tere mArenes Feb. and Aug.'\63} 5 (733 
South Carolina w. a = 5 | 1866 | 3,000,000 Jan, and July 
Tennessee eee eee oe 6 1868 3,000,000! —_ 
Virginia ... ooo ee O 1 8007 7,000,000} - 
United States Bank Shares ... 1866 | 35,000,000 os | 
Louisiana State Bank ... ov 10} 1870 | 2,000,000 _ 
Bank of Louisiana we - 8 | 1870 4,000,000) _ 
1860 
New York City ... see oo 5S {sse 9,600,000) Quarterly o 92 
New Orleans City eee oe 5 | 1863 1,500,000/Jan. and July 
Camden & Amboy R.R. Bond 6| 1864 | £225,000,Feb.and Aug. | 
Exchange at New York 1103 11. 
INSURANCE COMPANIES, 
eal Dividend | Friday evening. | Shares. Paid. ee 
| ee L. 8 D. 

2,000) 32 10s Albion ove ove oe 500 50 0 0} 75 
50,000|6/ p cent Alliance British and Foreign | 100 11 0 0} 16% 
50, 000, 61 p cent Do. Marine ove eve e+! 100 5 0 OF} uc 
24, 1000) 138 6d psh Atlas ... ooo eee oes 50 5 68 133 
12,000|7s p sh British Commercial ... ese ove 50 500 52 6 

5,000|51 pe & bs Clerical, Medical, and General Life, 100 10 @ 0} 19 

4,000' 32 |\County eee eee eee eee 100 10 0 0 eee 
~ 13s Crown eos ove ove eo; 50 5 0 0 li 

0,000/68 HEARTO woo we nes ee, one) 80 5 6 O| 536 
S000 5/p cent /English and Scottish LawLife .. 50 $13 61 ‘xn 
4,651/5¢ p cent’ European Life See éeo eo} 20 20 0 Of we 

5,000/42 & bonus Family Endowment Society cot 6) SPO Rr Le 
25,000/5! pcent (Freemasons s+ se ww oe 20 3 OCT | se 

a 1p cent Siobe a | Btk. | allies 117 8 
n Ld oon ore “ } 0 44 

70400 12 p cent one Fire o1e ae o- 500 | 50 0 0 aise 

7,500|12s al Life och | tte” ane] SOO" 104 BE ag 
sass VRS de In aay Marine .. 9»  o 100 5 S 1| 25 

-“~, eee oe oo“ 100 2 0 0 oe 

i uss. — Life ove ove es! 100 10 0 0} 45 

ove Legal and General Life .. «| 50 200 4 

10s London Fire oo =e! «25 1S 10 OO] a. 

* eee 108 ee Ship eee eee ees! R 4 : 10 0 13 

, vee e@ es! 100 15 0 OO] we 
> p cent’ |Medical, Invalid, and General Life) 50 200 23 3 

5ipcent |National Loan Fund ove o.| 20 210 O} cc 

si 8ipcent (National Life oes ove e| 100 5 0 0] aso 

Sipcent (Palladium Life... coo = eee} |B 2007] w 

10 eee Pelican eee eee eee ra eee eee 33 

0,000|3? p c & bs| Phoenix bee oo ee ml eve 158 

501000 5i pcent |Protector Life <~ - a a SOOT we 

2,500) 1/ 5s Provident Life oo et ws 100 10 0 0} we 
200,000) 48 Mock Tie) (as) kee ies vel = S 010 0| 44 

689,22045/ cae cent |Royal epee eco ooo eco] Stk. eee 160 

eee re eee ore eee -“ eee oe eee 

4 ee see ee. eh os one 

5, 1097 p ct Universa] Life eee eee ove] 100 9 00 eee 

ose ove Victoria Life... wets oa 400 4 

diieleiiantie ccna neem ee 

Gee bee eee Friday evening. | Shares | Paid |, Price 

Seanad denen 
Be ke Be 

22,500 ooo Australasia eco one 7 40 40 0 0 ooo 
20,000 | 6! perct | British North American... «| 50 50 0 0| we 
5,000 | 7/ perct| Ceylon... oes +) 25 | 25 0 0 — 
ove 62 perct | Commercial of London eve w| 1910 (2600; 19 
20,000 51 per ct Colonial eee eee eee oe 100 25 0 0 eee 
12,000 (152 perct | Gloucestershire .. s+ eos} one ove ove 
4,000 | 62 perct | Tonian eco eee ove ooo} 25 2 0 0 ove 

40,000 Pe bs., London and VWesteninsiee o- 100 | se ° é 212 23 
one Ditto ew eee eve! ee om 
60,000 ‘mics a London Joint Stock  «. «+ 50 |10 0 O| ws» 
20,000 | 8% perct | ProvincialofIreland .. +. 100 | 25 0 0 on 
4,000 | 82 per ct Ditto New et ee ae Ey |} 
20,000 | 52 perct | Nationalofireland .. «+, 50 | 2210 0 jo 
10,000 | 63 perct | National Provincial of England | 100 | 35 0 0 ove 
10,000 | 52 per ct Ditto How..«<. «wi & j10 6.6 ‘ia 
eee South Australia ... eco coo} ooo | 2310 0] aco 
20,000 | 6: per ot Union of Australis uw wm, 25 25 0 | oe 
8,000 Ditto Ditto ee 2 1o 1 on 
60,000 61 per et | Union of London oxo a 1 0 0 ove 
15,000 Union of Madrid ... ove wo & 40 0 0 

DOCKS. 
‘Bo. of Soe anni Friday evening. | Shares| Paid. rae 
) 
L. L. 

313,400 4pcent | Commercial Ls td oe one | eve 
2,065668? 6 p cent | East and West India... ove, Stk. ove 114 
1,038 3/pshare | East Country .. 0. «100 oe 
3,238,201 co London wo ce ees one) = SKK. eo «=: ||-:*100 
o-  (4pcent Ditto Bonds 0 ase one nee eve ove 
1,352,752 4 p cent &t Katharine ow eee ose BK, ooo 77 
500,000 44 p cent Ditto Bonds... oro wee] ot ove oe 
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COURSE OF EXCHANGE. 














eee ove aoe soe eee 


Tuesday. : Priday. 
Time nel . 
printed Prices negociated 
' . on Change on ‘Change 
ange | 
Berend 
Amsterdam ... oes 12 53; 12 3} la : 
Ditto at sight... 12 1g) ae 3. 4 
Rotterdam .  — ass| 12 6; 123 33 12 3 
Antwerp = ose 2610 | 26 10 26 10 
Hamburgh mes banco 14 12 14 13 144 
Paris, 3 days sight ... 25 60 | 25 40 25 60 
Ditto eee eee 26 one eee 
Marseilles «+. ooo 26 30 eco 25 90 
Bordeaux « ess 26 30 eee “_- 
Frankft. on the Main 123 t213 pa 
Petersburg sil, rble. 33 | eee ove 
Berlin ewe dol, 7 38 eco 
Vienna eff Flo 11 5@ | 11 20 eee 
Trieste eee do. 1 l 50 toe eee 
Madrid oe eee 4l 45¢ eee 
Cadiz ... ove eee 44 ao eve 
Leghorn ooo eee 3120 31 50 31 50 
Genoa... ove ove 26 25 99 | 26 %6 25 70| 25 80 
Naples ose eee 384 | one one 384 oe oe 
Palermo ove oes eee POZ) ane oes oe PO ove eee 
Messina eee eee eee - eee one eee 
Lisbon eee (60 dg dt} 51% 51 51% 514 51 “on 
Oporto me 514 | 51 51g | 51 51 = 
| 
| 











FRENCH FUNDS. 





| ' 
Paris | London! Paris | rondon | Paris | London 
May 22, May 24) May 23, May 2%, May 24) May 26 































yc.) Fr G | F C. vy. c. %»c&) Fw @ 
69 75 ove 69 50 vee 69 50 ose 


one eee eee eee eee one 


r Cent Rentes, div. *) 
arch and 22 Sept. ... 
Exchange — as woe 


43 eens wont Rentes ave ove cee ose oon pee ooo 
Tr ~y entes, liv. 

une and 22 December } 47 15 we $7 50 o 18 0) me 

B a ge div, 1 J eee eee wo eee eee eee 
ank Shares, div. anuary) 

andlJuly eee 1260 on | 1965 eo 1860 ae 

Exchange <n London 1 month} 25 42}; ose 25 425) — ase 25 40 ove 

Ditto Smonths| 25 25 | oe | 25.25 | w 25 324 ose 





PRICES OF FOREIGN STOCKS. 





Sat | Mon | Tues | Wed Thur Fri 

Austrian Bonds, 5 per cent. 10 gu. p. £ + ove s | o> het (0 
Brazilian Bonds, 5 per cent ... ove 69) "8h 685 ove re 168 9 

Ditto New, 5 per cent, 1829 and 1839 eo}. ove oes ave 7 os (665 

Ditto New, 1843 eee eee eee eee eee one one oe eee eee 
Buenos Ayres Bonds, 6 percent ss — ses} ose ove oe eee | ove ove 
Cuba Bonds, 6 per cent ove ove er] one ove tee ooo ove one 
Chilian Bonds, 6 percent ... eco dock coe ~ oes sat DA on 

Ditto 3 per cent eee ove ee cel one one gee al ees oe 
Danish Bonds, 8 per cent, 1825 ooo eo ooo oo | ee | me eco 
Dutch 24 per cent, Exchange 12 guilders .. vw} eee ove oo ‘es ove one one 
Equador he eee eee oe wr tee eee 
Grenada Bonds, i per ‘Cent oo ooo eee ik 12 Te 3 11} 4 4 122 12 

Ditto Deferred ee eee eee eee 7 \23 + see Pd oo 
Greek Bonds 1824-25, 5 _o Cent av see | ae oe oe 
Mexican 5 per cent, 184 ove =i % se 15h @ 158 § 15) ove 
Peruvian Bonds, 6 per cent ... eee ove ove oo“ eee 
Portuguese Bonds, 5 per cent eve ove ove oe ove 

Ditto 3 per cent coe eee eee eer) eee ooo | eee 15 eee 

Ditto4 percent ... ose ood cod] ove oe 164 eee oro 

Ditto Annuities; 1855 eee eee oe v "ye ose ove } eee eee 
Russian Bonds, 1822,5 p cent, in £ ‘sterlin e wo 85 | 
Spanish Bonds, 5 per c div.from Nov. 1840.13 123 i 126 12114 «= 14g 12,12 3 

Ditto ditto ditto 1841 oe oe -“- oo =| owee 

Ditto ditto ditto 1844, ase eee eee eee one 

Ditto citto ditto 1945) ase ove oe ove ove 

Ditto ditto ditto 1846 w+ ee ne ee 

Ditto ditto ditto notes oe ove | eo oe | ae 


Ditto Coupons oe. - oe Pa 
Ditto Passive Bonds «sxe one SE i 34 : t a 3 3) 
Ditto Deferred = tab | Lae io |. 
Ditto 3 per cent Spanish Bonds oe wah 3 225 3 2 2 314 =f 
Venezuela 2} per cent Bonds ove “ 
Ditto Deferred ove ove a 
Dividends on the above puyadlein oa 
Be Scrip, 2g percent ... ose 
tto Bonds, 44 per cent ... eee 
Dutch 24 per cent, xchange 12 guilders. ov - 
Ditto 4 per cent Certificates oe 
Ditto 4 percent. Bonds ... eve ove 
Russian Metallic,5 per cent. Ex. 3s ld. ooo! ove 


Fok qateaech ta title 
ele ki ae 
‘61 Fe af ot jou 


ooo eee - 





the Commercial Zimes. 


Mails Arrived. 
LATEST DATES. 

On 22d May, Brazizs, per H. M. packet Swift, via Falmouth—Buenos Ayres, March 
5; Rio de Janeiro, April 2; Bahia, 10; Pernambuco, 15, 

On °3rd May, Care or Goop Hore, March 25, per H.M. steamer Vulture, via Ports- 
mouth. 

On 23rd May, AMERICA, per America steamer, vie Liverpool—Newfoundiand, April 
29; Prince Edward’s Island, May 9; Montreal and Quebec, 4; Frederickton, 9; 
St "John's, N.B., and New York, 10; Halifax, 13. 

On 23rd May, West Inpies and Mexico, per Avon steamer, via Southampton—Hon- 
duras, April 10; Tampico, 13; Vera Cruz, 16; St Jago de Cuba, 18 ; Demerara, 
19; New Orleans, 21; La Guayra, 22; Trinidad, 21; Havana, 27 ; Jamaica, 22 ; 
Nassau, Antigua, and Barbadoes, 29 ; Porto Rico, Hayti, Guadaloupe, Dominique, 
Nevis, and St Kitt’s, May 1; St Thomas, 2; Bermuda, 7. 

On 24th May, Iyp1a and CHINA, via Marseilles—Mauritius, March 25; Hong Kong, 
30; Batavia, 28; Singapore, April 8; Penang, 10; Caleutta,7 ; Madras and Bom- 
bay, 15; Ceylon, April 19; Aden, 29; Corfu, May 20; Alexandria, 1); Malta, 15. 

On 25th May, PentnsuLag, per Tiger steamer, via Southamptou—Gibraltar, May 15; 
Cadiz, 16; Lisbon, 19; Oporto, 20; Vigo, 21, 


Mails will be Despatched 
FROM LONDON 
On 31st May (evening), for Maperma, Care pe Venpgs, Sisana Leone, and Ascey- 
stow, per H.M. steamer P/udo, via Plymouth. 
On 31st May (evening), for Sypwex, per Achilles, from the Thames. 








rn UE annnnnEASnAaE anne 
eal 





» 
8 
% 
x 
: 





* 


ge ta Aree Sec el ie 


* 


RET ORS tees, 


pr lae se 
eaie tes 


ae 
aa WE Re tt 


SO paper 


s 


TN BCR Ac 


> 
o 


RE ats Be 
= 


A nase et ena 


4 


Pa 


“> 


lente: 
~ 


3 » eS 
Fe ) sme . : 
Maret ent ea ernnts, ee ENN te ch Ging A 2 


chet aa ee ce ee Se Sar 


rs 


. 


ihe th CA DOLL DELLA LAD LIE 


cP ects S ETRE IES HE IE BEE 
ee en Ree cr Te sc nt hd RE 


lapaciegene + agape eng, EE 


Se ee ee ee 
Bat ed CER ge 
tai the Sto tael¥ 


da Beata phen 


eee 


6 RR Mager Peet pont 


BARA 


RS ad shale eats lobe siae 


be 


wer ee ee 


nik inner Di ap msatiamypie 


oF pce Pee 7 OE ae 


a Als ae IR re Mla a 


i 


ee 





4 

























































































































































































608 


Mexico 
morning), for Benwupa, Nassau, West INDies, and GULF OF * 
= rene New Orteans, Vera Crvz, and Tampico ; also, for Hon- 
purnas, Porto Capetro, and La Gvayra (Mapeira, Hayti, Canmuacema. 
Cum, Perv, Santa Martua, and San JUAN DE NICARAGUA, are excepted ; 
mails to these places on the 17th of each month only), per Forth steamer, via 
On ood anneal for Barrisu Nozgta Amenica and Unirep States, per Ame- 
i , via Live’ 1. 
On Salinas Goruiee on aren, Brazivs, and Buenos AYRES, per H.M. packet 
i th. 7 
The i. appointed to sail from Southampton = - 29th inst. for Gib- 
° Civita Vecchia ; letters in time this day. 
~~ Sonne Noon eee is appointed to sail from Liverpool on the 6th June for 
New York ; letters in time on the 5th June. 








WEEKLY CORN RETURNS. 
From the Gazette of last night. 


ray 











| Wheat. Barley. Oats. | Rye. | Beans. Peas. 
ao 80,458 ; 14,880 25,474) 104 | 3,827) 146 














sa 8 a | sdisd s d 

a 32 7) 20 4] 29 2) 36 3} 35 9 
mao Ty i. 328); 20 2| 2910/ 35 6! 35 9 
nal 32 4, 19 8] 3111] 35 7) 36 8 

= | 3110, 19 8| 29 0| 34 9| 37 6 

coal 33 1| 19 8| 9 7)| 35 3/| 88 2 

ar 32 2 1911) 9810) 35 6) 3611 

Six Weeks’ AVETAZE woes--0s oe "| 499 4, 32 3 1911] 29 9 $5 6, 36 9 
Same time lastyear ..+.000-0| 8110, 5011 31 6) 58 7) 5210 54 5 
IN a ee Beet a Ol 2 et Oe 


NE tell eicaetnastionaemmpr anemia 
GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal! ports of Great Britain, viz: —London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending May 17, 1848. 

“| Wheat |Barley[ | 
and | and ({Oatsand Rye and Peas 


Indian | Buck-— 
corn and wheat & 

















wheat | barley- | oatmeal ryemeal Beans Indian- |buck wht 
flour | meal | | meal meal 
| qrs qrs qrs | qrs | qrs , qrs | qrs | qrs 
Foreign ... 30,237 | 13,183 6,211 484 319 «4,704 8,251 | ose 
Cobewtal cc | Yo |} on ie hee Sk tee ke 
Total ... | 30,237 13,183 | 5,211 | 484 } _ 319 _ 4,704 8,251 | _o 
Total imports Of the Week .srcccsccsresercocessscceeressenseeseesee 62,391 qrs, 


FRIDAY NIGHT. 

Notwithstanding the fresh failures which have occurred during 
the week, and the consequent unfavourable feeling which has 
been created, there are still evidences of a more encouraging 
deseription as to the prospects of commerce. In the ‘colonial 
markets, and especially in sugar, there is a larger demand, and 
prices have exhibited a decided tendency upwards. The price 
now cannot be quoted much less than 3s per cwt higher than 
the lowest rates of March, and the deliveries continue upon a 
large scale. In the grain markets the improved appearance of 
the crops has caused a great dulness in respect to fine qualities 
of wheat for this country, but the demand for inferior qualities 
for Ireland, which we referred to last week, has continued, and 
for such prices are fully sustained. 

From the continent the commercial accounts are by no means 
satisfactory. So far as the affairs of Denmark and Germany are 
concerned, and the extensive commercial interests which are 
mixed up with them, our accounts are more encouraging as to 
the probability of a settlement of existing differences. The re- 
laxation of the blockade has already produced very beneficial 
consequences ; and there is evidently less of the feverish excite- 
ment manifested in the advices of this week, which so much 
marked those of past weeks. 

But with i to the internal trade of Germany, on which 
this country relies very much, the accounts are extremely unsa- 
tisfactory. There is no government, and consequently no con- 
fidence or credit. In few places, after a judgment is obtained 
for a debt, cana magistrate be found who will put it into exe- 
cution. The result is a complete paralysis of trade. It is ex- 
pa that the wool markets, which are just commencing, will 

lower in consequence of the unsettled state of affairs. 

In Belgium, although the conduct of the people and the govern- 
ment throughout the recent trying times has been most praise- 
worthy and exemplary, yet the misfortunes of the neighbouring 
countries are most seriously felt. Inthe iron and coal districts, 
many of the works are closed for the time, and want of employ- 
ment is seriously complained of. Here, however, from the pre- 
servation of the law and good order, we may fairly look for an 
earlier restoration of prosperity and full emp!oyment. The crops 
throughout the country are extremely good. 

In France, business becomes more and more curtailed, and the 
private accounts are most discouraging. 

From Rotterdam we have accounts of the periodical sale of 
Java indigo belonging to the Company. It consisted of only 877 
chests, of which 575 were sold at a reduction of 25 per cent on the 
prices of September last. The consumption of this indigo being 
chiefly in France, where it is preferred by some dyers, for the 
delicacy of the tint it produces, and in Germany, it is not a matter 
of surprise that so unfavourable a result has taken place. It is 
understood that this cultivation has not answered in Java, and is 
in course of reduction. The same ay be said of Bengal; so 


that in the course of time we must for a large i 
the supply of this dye. r decmane in 


ne 
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From India the commercial aceounts are generally more favour. 
able, so far as regards the demand for home manufactures. Both 
in Bombay and Calcutta, and especially in China, the reduced 
shipments of last year had already produced a marked effect 
upon the market, and the demand had improved at remunerating 

ices. 

a the United States also, and especially from New York, 
the commercial accounts, as far as regards British manufactures 
are favourable. The spring trade had proved much better than 
had formerly been anticipated. From New Orleans, however, 
the accounts are most disastrous, as we anticipated, in consequence 
of the return of so large an amount of French bills, upwards of 
500,000/ having gone back dishonoured. Considerable uneasiness 
still prevailed with regard to continental houses. 

In cur home manufacturing districts there is greater confi. 
dence; the home trade has been rather extensive, and a better 
feeling with regard to many of the foreign markets. With the 
prospects of a favourable harvest, if we except spring corn, which 
is at best in a doubtful state, with all raw materials at a low price, 
and continued repose, we look forward to a steady improve- 
ment. 





The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed ia 
the various deseriptions of mills and works specified. It is made up 
to Tuesday :— 


Descrip*ion of mills, fac- 
tories, &c., given con- 
secutively 


—_—_A.——,+ > 


State of mills &c., whether working on full, 
short time, or stopped 





AN eee | 

















Total No. working No.working 
Number of fulltime, fulltime,with Short 
Classification mills, with full only a por- time Stopped 
works, complement tion of hands 
&ec. ofhands employed 
Full time 
Cotton mills ...... 94 56 3 
Silk mills ....00.0. 8 6 one 
Worsted mills... 3 2 one 
Smaliware mills 17 14 1 
Print Works .cocco 4 ccoscccee 2 ove 
Dye WorkS.ecssevee 24 ceesesene 6 eenrce see 
Machinists ..... o B7 cccccccee 10 ercccenne «|S 
FPOmmGries ccscceses 22 4 ccovcce Uk cooccccce 4 cocvccens © coccccese ‘ft 
OUR weston 209 107 38 42 22 
Description of mills, fac- Number of operatives usually employed, and 
tories, &c., given con- whether working full time, short time, or 
secutively wholly out of employ 
~ es gem Os eee A. +. —_—_— 
Total Number Number No. wholly 
Classification Number of working working out of em- 
ands full time. short time ployment 
Cotton mills...... 28,334 coe 19,837  ccarcoces 3,668 recccosee 4,829 
Silk Mills ..0.00- o 3010 = ccccccece 2,945  ceccccece eco tense aoe 65 
Worsted mills ... B25 ccsccecce 160 eeereeene 7 eeeeesese 58 
Smallware mills 1,812 secre LD acum ae 
ee ee SES cccceccee BBD eevee — 20 
Dye WOrkS.ecccocce 2,175  seosee Z19 scococcce 1,042 ae | 
Machinists..,..... an 3,417 seeccecee 1,382 covcsecee 1,880 
Foundries ........ » A ww GOL rccccoese DEB. ccrcccccs, 400 
Total..... 44,763 30,272 6,675 7,816 


a 


STATE OF THE CORN TRADE FOR THE WEEK, 





There was a limited quantity of wheat offered at Mark lane on Monday 
by land carriage samples from Essex, Kent, and Suffolk: all choice qualities 
were taken off steadily at the currency of the previous Monday, but other 
sorts were in slow request. The importations of foreign amounted to 8,029 
ars, and consisted of 272 from Antwerp, 520 from Brake, 1,991 from Ham- 
vurg, 23 from Harlingen, 1,050 from Nakskov, 347 from Rotterdam, 1,349 
from Stettin, and 2,477 from Stralsund. The business transacted was to a 
very moderate extent, without change in the value of the best descriptions. 
The supplies of flour were 2,550 sacks coastwise, and 4,932 per Eastern 
Counties railway, with 200 barrels from Havre: the trade was steady at pre- 
vious rates. Grinding barley was in fair request, at quite as much money. 
Beans were fully as dear, and peas supported about previous currency. The 
arrivals of oats consisted of 2,566 qrs of English, 204 per Eastern Counties 
railway, 380 of Scotch, 3,644 of Irish, and 6,245 of foreign. The transactions 
were moderate, without alteration in price for good corn, but inferior quali- 
ties declined 6d to 1s per quarter. There was more inquiry for Indian corn, 


and good parcels have been taken to a fair extent, at an improvement of 1s 
to 28 per quarter. 


The arrivals of wheat at Liverpool consisted of 8,718 qre from Ireland, 


with 1,034 coastwise ; the market on Tuesday was moderately attended, 
and only a limited business was transacted, at an advance of 1d to 2d per 
70 Ibs for foreign on the currency of that day se’nnight. The supplies of 
flour were 5,968 sacks of Irish, 230 coastwise, with 28 barrels from the 
United States; steady inquiry was experinced, at an improvement of 6d 
per sack and per barrel. Grinding barley was scarce, and brought 2d per 
60lbs more money. Oats, beans, and peas were fully as dear. Indian corn 
was in good request for Ireland, at an enhancement of 38 to 46 per qr since 
that day week, and meal brought 1s to 1s 6d per barrel higher rates. 

There was a moderate supply of wheat from the farmers at Hull, which 
sold at fully last week's rates: average 47s 10d on 660 qrs. Barley was in 
large supply, and except for grinding, the sale was limited. Oats, beans, 99 
= peas, rape on as oo. 

€ arrivals of wheat at Leeds were toa fair extent; a tolerably steady 
sale was experienced for good parcels at last week's prices, but “he quali- 
cies were difficult of disposal: average 47s 114d on 2,108 qrs. Oats and 
beans were in request at late rates, 

The deliveries of grain were limited at Lynn. The trade for wheat was 
dull at the currency of that day week ; average 446 84d on 2,224 qrs, Barley, 
oats, beans, and peas remained the same inpriee as last week. 

The fresh supplies of grain at Murk lane on Wednesday were very limited 
of English, but good of foreign. The attendance was very thin, and the 
transactions in wheat were to a moderate extent, at the currency of Mon- 
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day for all good qualities. Beans and peas were quite as dear. Outs were 
in moderate request at previous terms. The supply of foreiga barley having 
increased, the trade was slow, and purchases were made at lower rates, 

Stockton market was very sparingly supplied with wheat by the farmers, and 
having a numerous attendance of buyers, the trade was brisk at an improve- 
ment of fully 28 per quarter on the rates of that day se’nnight; average 49s 
5d on 322 quarters. Fore'gn was in fair request ata like advance. Oats were 
inquired for at 1s per quarter higher, whilst beans, as well as peas, commanded 
fully as much money. 

The arrivals at Glasgow were to a very moderate amount. Wheat and flour 
were taken slowly at late prices, whilst barley was obtainable at 1s per quarter 
less money; and for oats 3d to 6d decline would have been accepted to have 
made sales to any extent. For Indian corn there was some inquiry ; yellow 
was held at 20s 6d, and white 18s 6d to 19s per 280Ibs. 

There were good supplies of grain from the farmers at Edinburgh. Wheat 
was in moderate request without change in prices. Barley was dull, and rather 
lower. Oats were 6d to ls per quarter cheaper, and slow atthe abatement. 
Beans as well as peas supported previous rates. 

The weekly averages announced on Thursday were 48s 4d on 80,458 quarters 
of wheat, 32s 7d on 14,880 quarters of barley, 203 4d on 25,474 quarters of oats, 
293 2d on 104 quarters of rye, 368 3d on 3,827 quarters of beans, and 35s 9d on 
146 quarters of peas. 

There was a fair quantity offered at Birmingham, which met a moderate in- 
quiry at the prices of last week. Oats were in moderate request on former 
terms. 

The arrivals of wheat at Bristol were to a fair extent, and only a limited sale 
was made at late rates; average 463 5don 154 quarters. Flour was 6d per sack 
lower. Malting barley was 1s to 2s per quarter cheaper, but grinding parcels 
were in fair inquiry. Oats and beans were unchanged in value. 

There was a large supply of wheat at Newbury, and sales were slow at Is to 
2s per quarter decline, average 483 8d on 783 quarters. Barley, oats, beans, and 
peas, were without change. 

An increased quantity of wheat was offered at Uxbridge, and the trade was 
dull, though the greater part was sold at a reduction of 2s per quarter; average 
543 83d on 642 quarters. 

There were moderate supplies of English grain at Mark-lane on Friday, with 
large importations of foreign wheat, barley, aud oats. The weather has conti- 
nued very fine, but rain is required for spring corn. The trade for wheat was 
steady, and the sales made were at the rates of Monday. Barley was taken 
slowly at barely previous currency. Beans and peas were held firmly, and quite 
as dear. The oat trade was dull, and the transactions were confined to a mo- 
derate extent, without change in the value of good corn. 

The London averages anoaunced this day were :— 


Qrs. s d 
Wheat = ase oe ee ove ooo 8,685 at 51 4 
Barley ove ove ove eee oe 792 34 i 
Vats ove ove owe ooo oe 1,935 21 7 
Rye eee eve eee ove eee ove ove 
Beans ~~ eee wee ove ove 316 33 3 
Peas ove ove ow oes ove 58 38 (3 
Arrivals this Week. 

Wheat, Barley. Malt, Oats. Flour, 

Qrs. Qrs, Qrs Qrs Sacks 
Berigtistticeree 3,860 seosee GIO soveee 3,770 scores 3,550 sooree 2,580 
Trish ...sc0-00 ose o00 see e00 seen: ° ee ecerse ose seve © ose 
Foreign.essee 17,820  ceesee 20,060 seosee coeceel 4,170 cevcce coe DEB 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 
s 8 s s2 
Wheat ...Essex, Kent, and Suffolk, red, 1847 ssesccscosee 42 49 OlE ccoccccce 80 52 
Do do White dO sesrcceeree 46 58 DO cccccocee 50 52 
Norfolk and Lincolnshire, red GO wsseee 40 49 DO sccosccee 50 54 
Northumberland & Scotch do.cescsssercscseeveese 42 46 DO cccccocee 50 52 
RYO 00 ccc Dldcccocreecovccecse see coe Sls 323 New scoccoree 3i 32 Brank...... 32 36 
Barley «Grinding .ccrcooccee 28 29 Distilling .. 30 31 Malting .. 32 35 
Malt .ocoeBrOWM sesscsccesssceeeee 54 56 Paleship .. 58 61 Ware ...... 63 64 
Beans ...New large ticks...... 34 36 Harrow... 36 38 Pigeon .. 40 42 
Old GO ceoeee 40 42 DO uicccsccocee 44 46 DS «asm @& 3 
Peas cooeesGTCY scoccccceveessesceeeee 36 38 Maple wo. 38 40 Blue sows 48 56 
White, old.......cc0002. 38 40 Boiers...... 40 41 





NeWieeses oe 49 42 

Oats ......Lincoln & Yorksfeed 19 2C Short small 20 22 Poland ... 23 24 
BeOtch, ANGUS...ccccccrcccesscscccccerceseecsercsesesee 24 26 Potato... 27 29 

Irish, Cork, Waterford, and Youchall, black 15 19 New... 19 20 

Do, Galway 18s 19s, Dublin & Wexford feed 19 20 Potato 22 23 





Do, Limerick, Sligo, and Westport .......0. 20 21 Fine ...0 
Do, Newry, Dundalk, and Londonderry...... 21 22 DO ccorcoore 23 2 
Flour.....-Irish, per sack 35s 363, Norfolk, &.c0c008 Ft 35 TOWN wcoe 4% 46 
Tares..coooOld feeding.....crcrccccccercccrercerssseesseresererecece 30 34 Winter ... 48 56 









FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and White ssocccccscccssesserecscessserenee 50 54 
Do do mixed and red... ss... esecsecoecenccoccsecccccccocccese 50 51 
Pomeranian, Mecklenburg, marks, red .......... ° owe 48 50 
Silesian, WHS ccocrccccccesevcceccessceve scvese seesee eweea 48 50 
Danish, Holstein, and Friesland, 40... .0+.++creceeee 44 48 
Do do Gd, BOE cesiccrscscccesnccccescascces a 45 48 
Buaslan, avd ceccocccscsscccceccccccc ccc cccctoces coe we 4ts 463 41 48 








Italian and Tuscan, do 


Egyptian .oo...co0e 
Maize ... Yellow .....0000-+++ 











Barley ...Grinding .0....-..s00s++e ed ves ceeceruss conece ee 2+ 30 Malting... 31 33 
BOARS 0c TiCKBece coc cco cco cccceee sen nabtiannangaeniinndaiteeet - 81 3 Small ...... 36 40 
Peas .oeeee White POO reeereceereeres resourses —a Maples wae & @ 
Oats......Dutch brew and thick . soncceesecebecseusesoserecnciccscecossn SO 9G 

Russian fed .....0.00.sevseccersessesversesee ses sseseeseess « a 

Danish, Mecklenburg, and Friesland feed ssesee- wut 18 21 
Plour......Danzig, per barrel 24s 268, American.........+. 24 27 


Tares......Large Gore 405 428, Old 305 228, MEW ...seeceereesee sense: one 
SEEDS. 
Linseed ....+....Per qr ertshing, Baltic 433 41s, Odessa 45s 46s 
eve +e Per last do foreign 28/ 29/, English ... 30/ 32/ 
Hempseed wcoooPer Gr large scoccecsoessssesesssescocsersecserse 41 42 . 
Canaryseed ...Perqr70s 74s. Carraway percwt..... 37 38  Trefoil®ct 15 20 
Mustardseed ...Per bushel, brown sso... a 8 10 White... 5 9 
Cloverseed ......Per cwt English white new 35 48 Red... 32 44 
— Foreign do......-+0.. o 3t 45 Mum 2° & 
Trefoll coors —= EM lish dO.ssscccescocesseecssseeree 15 17 — Choice. 19 21 
Linseed cake, foreign...Per ton 8/ 6s to 10/ 0s, English per M 12/ 0s to 12/ 10s 
PO AOvcorserseresssesveees —= 4/178 to 5/ Os, Do perton uw. 4/138 to5/ Os 


soorccssocsececce, 34 36 


Sowing .. 56 60 
Fine new 33/ 34? 
Small...... 34 36 











LONDON MARKETS—TRANSACTIONS OF THE WEEK. 


FRIDAY MORNING. 
S0GaR.—The market has been active this week, and rather higher rates paid 
for colonial. On Tuesday a large business was done in West India, at prices 
occasionally showing an advance of 6d ; bat importers met the buyers freely, the 
quantity of sugar on show having increased. 125 casks Barbadoes sold steadily, 
at rather higher rates: fine yellow, 433 6d; low to very good, 388. 6d to 438; 


eet CL LL 





and 40 hhds Demerara brought 33s 6d to 39s per cwt for low to middling grey- 
ish yellow. Wedaesday was kept a partial holiday in the market, yet 300 casks 
were disposed of, and yesterday about 700 sold at stiffer rates. Good brown 
Jamtica is bringing 33s per cwt. The arrivals both of colonial and foreign 
sugar have been moderate since the 19th inst. The stock of British West India 
is now about 1,000 casks under that of last year. 

Mauritius.—A further advance of 6d to 1s was paid in the public sales on 
Tuesday, when 4,766 bags found ready buyers: fine strong yellow sold at 
433; middling to good, 39s to 403 6d; low, 378 to 373 6d; middling grey, 398 
to 398 6d; low, 37s to 37s 6d; good brown, 363; syrupy yellow and grey, 36s 
to 423 6d; brown, 353 6d ; low dark brown taken it at 283 6d percwt. A fair 
amount of business has been done by private contract, at a similar advance. 
The arrivals are rather large, but there is now a considerable decrease in the 
present year’s stock, as compared with that of 1847. 

Bengal. —The demand has been very brisk, and the sales at the begianing of 
the week went off with spirit, at an advance of 6d, and in some instances 1s 
8,584 bags all found buyers: fine white Benares brought 433 64 to 45s 6d ; 
middling ta good, 403 to 428 6d; low, 393; damp, 383 to 45s; low to good soft 
yellow, 353 6d to 393; fine, 41s to 41s 6d; fine grainy white Dacca, 503 to 51s; 
good to very fine yellow ditto, 44s to 49s per cwt. Business has been done in 
Dhobah kinds by private treaty at higher prices. 

Other East India.—On Wednesday, 7,889 bags China were partly sold, at 34s 
to 348 6d for good brown; remainder taken in at 27s to 31s 6d for low damp 
and middling, but subsequently sold rather under those prices. No sales are re- 
ported in Manilla or Java this week. 

FPoreign.—The market is firm, and there has been more business done than for 
some weeks past. On Tuesday, 457 casks 27 barrels Cuba chiefly sold for con- 
sumption at 6d advance: middling to good grainy yellow, 40s 6d to 41s 6d; 
140 casks St Croix realiaed high prices; good middling to fine, 403 6d to 47s. 
By private contract, the principal transactions reported consist of 600 chests 
yellow Havana, at 393 9d; and 600 chests Bahia, chiefly brown, at 383 to 33s 6d, 
with a few whites, at 40s to 40s 6d. Three cargoes have been sold afloat, viz., 
one of 400 chests Bahia, at 38s, delivered here; and two of white Mavana, at 
32s to 333 (in bond) for Archangel and St Petersburgh. 

Refined.—As goods still keep scarce, the refiners are again asking rather higher 
rates, but the demand is not so active as last week. Yesterday brown patent 
lumps were held at 553 6d; to pass the standard, 563 6d; tittlers, 553 6d to 
58s. Wet lumps find ready buyers, at very full prices. There is a steady de- 
mand for pieces aud bastards by the trade. Treacle remains nearly the same as 
last week. The bonded sugar market is very flat. Small sales have been made 
in crushed, at 263 to 273 6d. The refiners have nothing on hand at present. 
Loaves are rather lower, some business having been done in 10lbs at 293 to 293 6d ; 
6lbs are quoted at 30s to 31s percwt. Treacle contiaues very flat; sellers at 
123 6d to 13s per cwt. 

MoLAsses.—A few sales are reported in West India, at full prices. 

Corrre.~—The market is steady. A few lots middling Jamaica have been 
taken by the trade at previous rates: yesterday 141 casks, 250 barrels were 
offered, and about one third sold; middling 563 to 60s 6d; fine fine ordinary 
to low middling 428 to 483; good to fine ordinary 353 to 42s per cwt; remainder 
was withdrawn. The public sales of plantation Ceylon have been large, 
amounting to 5,047 bags 11 casks, but more than two thirds found buyers at 
full prices; fine fine ordinary bold to low middling 42s to 48s; fine ordinary 
393 to 413 ; good to fine ordinary pale 31s to 473 ; dingy ragged, &c., 278 to 318; 
triage 17s to 253; pea berry 45s to 488; nearly the whole consisted of ordinary 
qualities. Yesterday 200 bags ordinary native were bought in at 30s: the sales by 
private contract have been limited. 3,700 bags were delivered last week, against 
2,736 bags in the corresponding one of 1847 ; the stock on 20th inst was 37,600 
bags larger than last year’s at saiae date. There has not been a public sale of 
Mocha, and the market is rather quiet. Other kinds of East India have met 
with little or no inquiry. Foreign continues dull. 

Cocoa.—The demand for West India is rather limited. 422 bags Trinidad 
about half sold at a decline of 2s; from 42s to 45s for middling to good red ; 
ordinary and grey 403 to 41s percwt. Foreign continues quiet, and there are 
no buyers at present rates. 

TeA—As public sales have been held, there has not been much business done 
by private contract. The market is steady : 3,500 pkgs were offered on Tues- 
day, when there was a moderate attendance of the trade, and 2,000 sold at pre- 
vious rates: fine green were rather dearer in one or two instances ; fair congou 
realised 10d to 104d ; fine pekoe flavour 1s 8d; fine imperial 1s 10¢d ; good fine 
hyson 1s 7d to 33 6d; fine gunpowder 23 lid to 48 6d per lb. The consump- 
tion of tea sows a steady increase, but there is still a deficiency in the total 
deliveries, arising from the small quantity exported, and sent coastwise. The stock 
in London on 16th inst was 37,160,000 Ibs, against 38,226,293 Ibs last year. 

The present year’s stock does not include the four cargoes reported last week. 

Rice.—The partial demand for common East India, noticed last week, has 


| continued, and about 3,000 bags have sold by private contract: cargo Bengal, 
| at 7s to 7s 6d; and Madras 7s 6d to 8s 6d for native and white Bengal grain. 


1,755 bags Bengal in public sale were taken in: good white, lls 6d to 128 
percwt. The total stock of East India, on 20th instant, was about 17,000 
tons, or 11,600 tons larger than at same period last year. Cleaned is rather 
dull, bus prices remain the same as quoted last week. 


PimeNTO.—The market is steady, and extreme rates have been paid for 
small parcels: 126 bags sold by auction at 24d to 3éd per lb for very ordinary 
to middling quality. 

Perrer.—There are no transactions worth notice to report in black, as there 
has not been a public sale. The market is very flat. White remains without 
alteration. 


Orner Srices.—Nutmegs are in steady demand: 25 cases sold on Tuesday at 
previous rates: fair to good bold brown Penang, 2s 10d to 3s 4d; ordinary 
small to good middling, 2s 3 to 2s 9d per lb. 14 cases mace brought steady 
prices, from 2s 2d to 2s 7d per lb for ordinary to middling Penang. There hae 
not been a public sale of cassia lignea this week. Yesterday, 65 barrels, &c., 
Jamaica ginger went at 60s to 82s per cwt: the stock is getting low. 590 
cases fair Benevolen cloves sold at 14 3d per lb, which was considered a very low 
price. 


SantTpeTre.—The market continues very flat, and sales to any extent could 
only be made at lower prices. Arrivals have again been rather large this week. 
Yesterday, 1,400 bags Bengal were bought in at 333, for 3h to 4} per cent 
refraction, good grey, rather crystally. The stock on 20th instant was nearly 
1,400 tons larger than at this time in 1847. 

Nitrats Sopa.—There are few bayers, even at rather lower rates. 


Frerr.—The demand for currants continues good, and further sales ha ve 
been made at previous low rates: some holders are now asking an advance. On ly 
one small cargo of Patras has arrived this week. There is not much busine ss 
doing in raisins. Valentias are wanted, but none in the market. Small sales are 
making in Chesmes, at 383 per cwt. 

Cocutneat.—The market is very flat, and lower rates have again been sub™ 
mitted to. On Tuesday, 189 bags in public sale partly found buyers at id de 
cline; Honduras silvers, low to good, 3s 10d to 49 6d; blacks, 4s to 4s 3d | 
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610 THE ECONOMIST. 


Mexican silvers, 3s 7d to 3s 8d; blacks, 4s per Ib. The stock is 1,250 serons, 
&e, above that of 1847 at this time. 

Drvos, &c.—Scarcely a transaction has been reported in any kind of produce 
this week, as there is no demand by exporters. All descriptions of East India 
goods are very flat. The nominal price of camphor is 47s 6d to 50s per cwt. 
855 pkgs Pegue cutch of good quality realised 17s 6d to 18s, being about 2s per 
cewt lower. Gambier is dull. 

MeTALs.—The markets continue extremely depressed, and prices have a 
downward tendency. All kinds of British manufactured iron are very flat, with- 
out material change on last week’s quotations. Scotch pig is steady, and sales 
have been made in No. 1 at 44s per ton. Spelter is quiet; and, to effect sales, 
lower rates would have to be taken, as the stock is very large. Other metals 
remain nearly the same as before. 

Hemp.— Rather more business has been done in Russian, at last week's rates. 
Manilla continues quiet. The supply of jute continues large; of 1,400 bales in 
public sale, about 500 sold at rather lower prices, from 15/ 5s to 15/ 10s per ton 
for good middling quality. Arrivals are rather large. 

FLax.—Several sales have Leen effected at former rates. 

O1.—There have not been any public sales of fish this week, and the market 
continues in a dull state, as the trade buy only for immediate wants, although 
their stocks are now very low. A public sale is advertised for next Tuesday. 
Some trifling lots pale seal have been sold this week at 25/. Southern is dull. 
Sperm, without alteration ; the market is firm. The price of linseed has again 
given way 3d to 6d; sales are reported at 22s 6d to 22s 9d, and the market is 
very flat. Rape is steady. The sales in palm are limited. : 

TURPENTINE.—Further large supplies of American rough have come in; the 
demand is limited, at rather lower rates. Spirits continue flat. 

TALLOW.—The sales in Russian are exceedingly limited, although holders 
have taken lower prices. Finest St Petersburg Y.C., on the spot, has sold at 
45s 6d, and new, just in, 46s ; there are sellers for delivery in the last three 
months of the year at 44s, without causing any speculative demand. Arrivals 


are moderate since the 19th inst. The deliveries continue steady for the time of 


year, and were 1,000 casks last week, against 755 in the corresponding one of 
1847, and 838 in 1846. Stock on Monday, 7,652 casks, last year 8,727 casks. 
There is a large supply of town tallow. 


ENSUING SALES IN LONDON. 

Morpay, May 29.—57 serons Guatemala indigo. 

Tvuespay, May 30.—125 hhds Barbadoes sugar. 9,500 bags 40 casks Mauritias do. 
1,050 bags Bengal do. 340 pkgs Penang do. 50 hhds East Indiarum. 28 casks 
Jamaica coffee. 2,900 bags Ceylon do. 110 bales Mocha do. 100 bags Trinidad 
cocoa. 1,864 bags East India rice. 1,000 bags Bengal saltpetre. 120 bags cochineal. 
200 baskets gambier. 50 bales safflower. 10 tons Sapan wood. 

WEDNESDAY, May 31.—160 casks 100 bags Jamaica coffee. 340 bags Ceylon do. 410 
bags pimento. 1,941 bags 1,400 puckets East India rice. 500 bags Bengal salt- 
petre. 25 bags cochineal. 1,000 bales Bengal safflower. 24 chests mother-o’- 
pearl shells. 

Tuvurspay, June |.—600 hhds Porto Rico sugar. 1,100 boxes Havana do. 100 casks 
a coffee. 400 bags Trinidad cocoa. 100 bags Zanzibar cloves. 49 boxes 
pearl sago. 


ADDITIONAL NOTICES. 

Svaar.—The home trade for refined sugar is very firm, without any alteration as to 
prices: the refiners are very bare of goods. Bastards are in request, as also is treacle, 
and very firm at our quotations—the tendency is rather upward. In the bonded, some 
sales of loaves have taken place as low as 27s to 29s 6d for about 200 hhds; since 
which, 293 6d to 30s has been obtained for small parcels. Crushed remains without 
alteration. Ino Dutch crushed, no sales of any importance have been effected. Belgian 
—Nothing doing. 

Dry Frurr.—No public sales to report this week. The demand for currants con- 
tinues, and some 100 butts further have been sold for an out port. The stock of raisins 
oe _ much reduced, and prices disproportionate. _700 bris Smyrna fruit has just 

ved, 
Clearances of Dry Fruit for the week ending May 22. 
Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
ewt cwt ewt cwt cwt 
WBAB.orrccvsce 4,727 sooveceee 1,021 sesscesce G45 omcoree 66 co sooree 49 
BET coccoccevce Bj 200 seove, coe 1,G0B sovccccce 1,223 ccoscccce B51 coovcerce 122 
1B46..cccccrpece 3,006 scoscrsce 1,319 sooscocce SUG sgeococee 190 cccccrece 359 

Green Fruit.—The demand for oranges continues good, and the price for sound 
quality well sustained. Lemons are in request, and a superior parcel of 259 cases, ex 
Premier, from Naples, sold by Keeling and Hunt at public sale, realised an advance 
of fully 10s per case. The stock of Spanish nuts is reduced toa small quantity. Some 
business has been done in Barcelona at a slight reduction in price. 

Corron has again been neglected, and no sales reported. 

SeEps.—The seed trade has remained without change during the past week, the hot 
weather is spoken of as unfavourable to the growth of the new crop, but in many 
districts rain has fallen. Canary seed hus this week brought an advance of 2s per 
qr ;_and for all kinds of mustard seed there has beena brisk sale. Linseed, for feeding 
hardly inquired after. 

Sitx.—There is nothing new to remark as to this market, as compared with last 
week. An improved business has continued, though at low prices. 

Enciisx Woo..—We have no alteration to notice in the English wool market. 

_ Forg1cN Woor.—Since the public sales of colonial wool, which closed on the 19th 
inst, the market remains in the same dul! state as before. Scarcely any sales by private 
contract have taken place. 

Hemp anv FLax.—Hemp is stil] in the same quiet state, and only small sales made. 
Flax is also quiet this week, and rather fewer inquiries from the country. 

LeaTueR AnD Hipes.—There'was again a short supply of strong crop hides at Lea- 
denhall this week. The bark harvest, which employs the whole attention of many of 
the crop hide tanners, will account for this. The demand for them is good, and 
several orders could not be executed. The best light calf skins, 25lb to 40lb, also con- 
tinue scarce. The demand generally for leather has slightly improved: prices remain 
stationary. There was not a public sale of any importance of raw goods last week, and, 
by private contract, the sales have been confined to 1,076 salted Rio Grande hides, 
624)b, at 33d, 6lb tare. 

Mera.s.—The sti!l inactive state of mercantile transactions leaves us little to report 
as to metals generally, the business doing is so extremely limited. Copper remains 
steady. Iron, dull of sale, and slightly reduced prices wou!d not be refused. In lead, 
there isno alteration. Spelter is decidedly lower, as will be observed by our quotations. 
Tin and tin plates, tolerably firm. Quicksilver may now be quoted at 3s 9d to 3s 10d 
per lb, which is a gradual fall from 4s 6d per Ib. 


POSTSCRIPT. 
FRIDAY EVENING. 


Svear.—A steady business was done to-day, and the market closed very firm. 
About 460 hhds West India were sold at stiffer rates, making the total sales for the week 
2,470 hhds and tierces. Mauritius—1,550 bags sold with some spirit at 6d advance on 
Tuesday's rates. Bengal—White Benares brought 6d higher rates in the public sales 
eee. and 1,330 bags sold steadily; also some ls by private contract. Other 
East India—3,198 bags were withdrawn, at 35s for low to good brown. Madras—1,300 
- ~~ fully is advance; middling to good damp brown, from 32s 64 to 34s per 

- Refined—The market was firm this morning. 

Corres.—There was not a public sale to-day. 

T#a.—4,450 pkgs were brought to public sale to-day, but there was rather a limited 
attendance of buyers, and 1,100 sold without further alteration in prices; good to 
a aa 3s; fine gunpowder 3s 3d to 4s per Ib. 

ois were : - 

ton, a Ga to $i 6d per ew bought in at full prices; 84, 4 per cent refrac 

BEDS, &c.— market for linseed is very dull. Linseed cakes were at 
zither lower prices to-day ; best English made, 11/ 5s to 11/ “wa 


— 


(| May 27, 


PROVISIONS. 

The business doing in Irish bacoa is very small, only the first rate article can be 
moved. Inferior lots hang on hand at much lower rates: this is caused by the large 
quantity of American bacon selling, prime singed, 64s to 66s ; middles, at from 40s to 
56s; this has become alargetrade. The butter market has been rather flat this week, 
and clearances could not be effected without submitting to lower rates, and 84s seems 
to be the price, very likely the lowest we shall see this season. 

Comparative Statement of Stocks and Detiveries. 
Butter. Bacoyw. 
Stock. Delivery. Stock, Deliver: , 
6,224 seccceccscce 1,035 covecceeseees 13,995 cecccecceese 4,230 
120 eocce 417 coves 7,449  ccoccccccece 658 
2,699 seoccesecce 1,522 ceveccscores 4,236 cesccoseoeee 1,185 
Arrivals for the Past Week. 


see 


NEWGATE AND LEADENHALL MARKETS. 


Monpay, May 22.—Since this day se’nnight the arrivals of country killed meat for 
our market have been on a very limited scale, even the time <7o considered. With 
meat slaughtered in the metropolis we have been fairly supplied. Prime beef, mutton, 
and lamb, have commanded a ready sale, at au advance in the quotations of 2d per 81bs. 
In all other kinds of meat a full average amount of business has been doing at very full 
prices. Nearly 800 carcasses of foreign meat, killed in London, have been brought 
forward. 

Fripay, May 26.—Full average supplies of each kind of meat were on offer to-day, 
and which met a slow inquiry on the following terms :— 

Per 8ibs by the Carcase. 
d 


Inferior beef ... Mutton, inferior 
Middling ditto — middling 
Prime large { «+ — Prime 
Smallditto .. Large pork 
Veal ore ane Small pork 

d to 6s 6d, 


SMITHFIELD CATTLE MARKET. 

Monpay, May 22.—The imports of foreign stock into London, last week, were—475 
beasts, 1,705 sheep, 23 lambs, and 300 calves. At Hull, and the various other northern 
ports, 800 head of stock have been landed in good condition. At Southampton, two 
oxen have arrived from Spain. 

In to-day’s market the supply of foreign beasts was smaller than for some time past ; 
but that of sheep and calves was tolerably good, and of fair average quality. 

From our own grazing districts, the arrivals of beasts were extensive, and in excellent 
condition. Although the attendance of both town and country buyers was somewhat 
numerous, the beef trade was ina very dull state, at a decline in the quotations obtained 
on this day se’nnight of 2d per 8lbs—the highest figure for the best Scots not exceeding 
4s per 8lbs. 

The droves from Norfolk, Suffolk, Essex, and Cambridgeshire, consisted of about 
1,300 Scots and short horns, with a few home breds ; from the northern, eastern, and 
western districts, 700 Herefords, runts, Devons, &c. ; from other parts of Englana, 400 
of various breeds; and from Scotland, 460 horned and polled Scots. 

The numbers of sheep were again on the increase, and of full average quality. The 
primest old downs, out of wool, were in steady request at last week’s prices, viz., from 
5s to 5s 2d per&ibs; but the demand for the middling and inferior breeds was far from 
active, without, however, any alteration in value. 

From the Isle of Wight 200 lambs came to hand. The receipts from other quarters 
were liberal. On the whole, the lamb trade was firm, at Friday’s advance in the quo- 
tutions of 2d per 8los, prime down qualities selling at 6s 10d per 8lbs, 

Calves were in good supply and steady request, at late currencies. 

Pigs were a slow inquiry, but not cheaper. 

Per 81bs to sink the offals. 
d 


4 | Prime South Down scssseoseserees 


6 | Large coarse Calves... ..receceeses 


8 
Coarse and inferior beasts ...... 3 0 
Second quality dO....0reeeee 3 4 
Prime large OXCN..s.00.00000s00 008 5 8 | Prime small dO.serceeee sos seeeeeess 

Prime Scots, &e. o00 seeeee cereeeeee 0 | Large NOGScoerce ree soeceesseceecceses 

Coarse and inferior sheep ...... 4 | Neat small porkers seosceres sevens 

Second quality do ..escorsecseree 6 | Lambs eve revcveccoccccsecceccoscesce 5 10 1 
Prime coarse woolled sheep... 4 6 8 | 

Suckling calves, 18s to 26s; and quarter old store pigs, 18s to 23s each. Beasts, 3,408 ; 

sheep and lambs, 23,190; calves, 273; pigs, 370. 

Farnay, May 26.—Our market, to-day, was very moderately supplied with beasts as 
to number, but their general quality was exceedingly good. As the attendance of 
buyers was limited, and the weather unfavourable to slaughtering, the beef trade was 
in a very sluggish state, at barely Monday’s prices. The show of foreign stock was 
comparatively small, if we except that of calves. From Scotland, 370 Scots came to 
hand, in excellent condition. The numbers of sheep were on the incresse. All breeds 
moved off slowly at unaltered quotations. From the Isle of Wight, 459 lambs came to 
hand per railway; and the receipts from all other quarters were seasonably extensive. 
The lamb trade was heavy, at a reduction of 2d per stone (8 lbs), Calves were in good 
supply, and moderate request, at late figures. In pigs, next to nothing was doing. 
Milch cows sold at from 15/ to 18/ 5s each, including their small calf. Supply at 
market :—Beasts, 713; cows, 143; sheep and lambs, 10,260; calves, 563 ; pigs, 370. 
Foreign beasts, 149; sheep, 660 ; calves, 204. 


SOUTHWARK POTATO MARKET. 
Waterside, Monpay, May 22.—The continued warm weather has caused our 
market to be very heavy, which, with a liberal supply both coastwise and continenta!, 


has caused prices to rule lower, particularly with stale regents, which are scarcely 
saleable at any price.; 


s s 8 ® 
York regents ssoorercrrerseseeeereese 120 0.180 | Wisbech Blues.ccoccscccsessescesveeee 100 to 110 
York red8 srcoverseeresseesreeesseees 160 200 | Scotch Whites .rccscssssessecereeesee 90 95 
Wisbech TEZENLS coccceccevessccces 100 130 | Belgian whites ecccevccsscececcsccce 80 90 


BOROUGH HOP MARKET. 


MonpDay, ov. ho mame is somewhat heavy, although prices have not under- 
gone any material alteration. Accounts from the pl i 
pow aa m the plantations report fly to be prevalent 

Fripay, May 26.—The reports which have reached us to-day from the plantations 
are to the effect that a considerable increase in fly has taken place during the last two 
or three days; yet the bine has progressed rapidly, and is othe:wise in a healthy state. 
The quantity of hops on show is comparatively small, yet the demand for all descrip- 
tions is heavy, at barely last week’s quotation. The duty is called 16¢,000/. Sussex 
Paecpred = - 6s per cwt; Weald of Kent do, 3/ 3s to 3/ 10s do; Mid and East Kent 

, 8. 


HAY MARKETS.—Tuorspay. 


SMITHFIELD.—Fine upiand meadow and rye grass hay 73s to 758, inferior ditto 
60s to 65s, superior clover 90s to 95s, inferior ditto 80s to 85s, straw 263 to 30s per 
os of . trusses. 

Ew HoNGERFORD.—Fine upland meadow and rye grass hay 73s to 75s, inferior 
ditto 60s to 65s, superior clover 90s to 95s, inf z 
pe oad ot 98 frase 8, inferior ditto 80s to 85s, straw 26s to 20s 

EGENT’s Paxk.—Fine upland meadow and rye grass hay 75s to 77s, inferior ditto 
o te 65s, superior Clover 90s to 92s, inferior ditto 80s to 85s, straw 27s to 31s per load 

PorTMAN.—Old meadow hay 60s to 65s, useful ditto 55s to 60 d and rye 
grass ditto 70s to 75s, old clover ditto 803 to 94s, wheat straw Mele’ 308. ies of 36 


WaitTecrapsL.—Best meadow hay from 66s to 72 best 
clover 87s to 95s, inferior ditto 40s to 70s, straw 20s . agg Rati ‘ves 8 


to-day 
much beyond the demand, trade bei 
alee ing exceedingly dull, No alteration in the prices 
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COAL MARKET. 

Monpay, May 22.—Bate’s West Hartley 133 94—Davison’s ditto 14s—Hasting’s 
Hartley 14s—New Tanfield 12s 6d—North Percy Hartley 1389d—Ord's Redheugh 13s— 
Richardson’s Hartley 13s—Ravensworth Pelaw 12s 9d—South Peareth 13s—Tanfield 
Moor 13s—ditto Butes 12s 6d—Townley 13s—Walker’s Primrose 12s 64—West Wylam 

=13s—West Hartley 14s—Eden Main l4s to 14s 64—Lambton Primrose 14s.—Wall’s 
End: Acorn Close 13s 6d—Bewicke and Co. 13s 94—Brown’s Gas 12s 64—Bentham 
13s 6d—Framweligaie 10s 6d—Gosforth 13s 9d—Gibson 13s 6d—Hedley 13s 94— 
Harton 13s 64—Hilda 13s 34—Riddell’s 13s 6d—Wharncliffe 13s 94—Belmont 14s 94d— 
Braddyll’s Hetton 15s°3d—Bell’s 14s 3d—East Hetton 13s 6d —Haswel!l 16s 34d—Herton 
16s—Keepier 15s 6d—Limbton 15s 6d—Russeli’s Hetton 15s 94—Cassop I4s 3d— 
Hartlepool 16s—Hudson’s Hartlepoo) 14s 3d—Kelloe 14s 3d—Thornley '4s—Tees 16s— 
West Hetton 14s. Cameron’s Coalbrooke Steam 19s—Gwaun Cae Gurwin Stone 25s— 
Howard’s West Hartley Netherton 14s—Rainton Coke 18s—Sidney’s Hartley 14s.— 
Ships at market, 140; sold, 13; unsold, 57. 

EDNEsDAY, May 24.—Bate’s West Hartley 13s 6d—Buddle’s West Hartley 13s 94— 
Chester Main 13s—Davison’s West Hartley 14s—Hastings Hartley 14s—Holywell Main 
14s—New Tanfield 12s 6d—North Percy Hartley 13s 6d—Richardson’s Hartley 12s 
6d—Ravensworth Pelaw 12s 64—Tanfield Moor 13s —Tanfield Moor Butes 12s 6d— 
Walker’s Primrose 12s—West Wylam 13:—West Hartley 14s—Eden Main 14s 6d— 
Cowpen Hartley 14s—Derwentwater Hartley 13s 94—Howard’s West Hartley Nether- 
ton 14s—Hartley 13s 6d—Sidney’s Hartley |4s. Wall’s End: Bewicke and Co. l4s— 
Brown’s Gas 12s—Bensham 12s—Gosforth l4s—Killingworth 14s—Belmont !5s—Brad- 
dyli’s Hetton 15s 94d—Bell 14s 94—Haswel! 16s 6d to 16s 94d—Hetton 16s 6d—Lambton 
16s—Russell’s Hetton 16s 3d—Stewart’s 16s 6d—Cassop !4s 6d—Hartlepool 16s 6d— 
Thornley 14s 64—Adelaide 158 34d—Tees \6s—West Hetton 14s.—177 ships at market; 
62 sold, 95 unsold. 





INDIGO. 
THE next quarterly Sales are now fixed for the 11th July, prompt 7th Oc- 
tober. The declarations are expected to commence in a few days, and 
will probably be considerable. 

In the course of the present week a few transactions may have 
occurred, but they are of no importance, neither as regards the number of 
chests which changed hands nor the prices which were paid; under the rates 
of the late sales there are no sellers. 

The last accounts from Calcutta come down to the 9th April and will be 
found in another column. 


MONTHLY STATEMENT 


OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE, 



































SUGAR. SN 

Mayt,; 1815 | ‘1846 ist) «188 

|  ewts cwls cwts | cwle 

Holland* ... - we | 440,000 295,000 390,000 | 590,000 
Antwerp «. sn we | 41,000 105,000 36,000 | 88,000 
Hamburg ... ove oe | 210,000 130,000 | 60,000 240,000 
Trieste...  .  s«| 31,000 | 84,000 | 135,000 | 178,000 
Havre eee eee ont 75,000 19,000 10,000 53,000 
| 797,000 623,000 631,000 | 1,149,000 

England mn we | 1,254,600 | 1,663,000 | 1,453,000 } 1,711,000 
Total a Po “| 2,051,000 | 1,696,000 | 2,084,000 | 2,860,000 
Total in G. Brit. of Col. sugar 860,000 | 702,000 890,000 | 1,169,000 
| en 

Total Foreign Sugar... .. | 1,191,000 | 994,000 | 1,194,000 | 1,691,000 


* In first hands only ; in all other places in first and second. 





Value in the first half of the month of May in London, per cwt, without the Duty. 


2 6 28 & ¢ ae 4.8 d) eo 45.4.6 

Musco., E. and W. India  cwt/29 Oto 0 034 Oto 0 029 Oto 0 023 dto0 0 
Havana, white oan +36 0 40 025 0 30 028 O 32 0/24 0 30 0 
_ ellowand brown ...\22 0 27 017 0 24 024 © 28 0116 0 22 0 
Brazil, white eco 1/23 0 27 021 0 25 025 0 29 0/18 0 23 0 
— yellowand brown .../20 0 22 616 0 20 0119 0 24 O14 © 17 0 
Java ase oe = ove 20 0-32 O18 O 33 O18 O 31 O14 O 26 0 
Patent, crushed in bond 126 0 0 033 0 0 0 0 0 026 0 27 0 


The preceding table shows that the total stocks of foreign sugar in Europe 
have increased considerably since the beginning of last mont», whilst those 
of British colonial produce, in this country, are but slightly in excess of 
those held at that period. Compared with former years, the present quan- 
tities of sugar of all kinds show a large surplus; against the year 1847, it 
must, however, be observed that this surplus is now less than in the begin- 
ning of April last. 

The value of British colonial sugar has, within the last four or six weeks, 
experienced an improvement of about 2s per ewt, or about 10 per cent ; 
foreign sorts, which can likewise be admitted for consumption in this coun- 
try, have been more firmly held, the improvement being but very slight ; for 
export the business has been quite in suspense, foreign sugar being cheaper 
in Hamburg and other continental markets than in London ; the only ex- 
ception is white Havana, which is scarce in suitable qualities, and which 
would find ready buyers for Russia. Large purchases of crushed refined 
in bond have lately been made for the Mediterranean. 

It is now ascertained that the crops in Cuba and Porto Rico, as well as 
some of the British West India colonies, will not be so plentiful as they 
were estimated in the beginning of the present year ; the deficiency, how- 
ever, will probably not be of any importance, and not suflicient to have any 
influence upon prices. 

















_COFFEE. : 
May 1, | 1845 
cewls 
Holland* a. ove oe | 916,000 , 
Antwerp a. ow. ove 123,000 7 
Hamburg ... ove ooo 240,000 
Trieste eve ote eco 77,000 
Havre eee one eee 66,000 ri 
England... a ws | 478,000 | 376,000 | 270,000 | 366,000 














Total .sccoccsecesssccescssseeee | 1,900,000 1,485,000 | 1,186,000 | 
* In first hands only ; in all other places in first and second. 


1,882,000 





Value in the first half of the month of May in London, per cwt, without the Duty. 

‘7 ewwwtee#e@e¢e@ 6€ 
Jamaica, good to fine ord. Powt'45 Cto58 042 OtodG 0144 Ot050 0/30 Oto32 0 
| Ceylon, good ordinary 43 0 44 045 0 46 0/36 0 37 O31 0 32 0 
! Brazil, good ordinary 29 6 30 O31 6 32 0131 0 32 0128 6 29 0 
| 7 Bosmogy good ordinary ... 28 29 030 0 31 ” 0 31 a 02 0 


6 
InHolland—Java,gd.ord-P}kil.| 214 cts 204 cts 20} cts 19} to 20 cts 
Our summary of this day again shows that the present stocks are con- 


, siderably in excess of the two last years, whilst in 1845 the total of coffee in 
. the six principal markets was about the same. It must, however, be borne 











sdesd 


THE ECONOMIST. 
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hands must there be, if not to quite the same extent, yet considerably 
smaller than in 1847. The value of coffee, admitted at the lesser rate of duty 
for consumption in this country, is now rather more firm here than in the 
beginning of last month, but it is still mach lower than at any previous time. 
Export sorts are unaltered, but prices are only nominal, no transactions hav- 
ing taken plice. It is reported that the Dutch Trading Company will ap- 
ear in the market with the bought-in coffee of the late sales,even under the 
ught-ia prices; if this is confirmed, Java coffee would of course again de- 
cline in value. 





MARKETS OF THE MANUFACTURING DISLRIiCTS, 


MANCHESTER, Tuurspay Evenine, May 25, 184°. 
(From our own Correspondent.) 

We have experienced another excessively dull week’s business; the few 
transactions that have taken place have been at decidedly lower prices than 
ever before submitted to. It is difficult to say whether the yarn or the cloth 
market is in the worst position : we believe the yarn market has the worst of 
it; but favourable news from the continent would have a much more sud- 
den effect upon our yarn market than that for cloth, as we know that very 
large orders are in the hands of buyers for the continent, ready to be executed 
as soon as the prospect of remittances in payment becomes a little more clear 
as to being safe. The purchases of this week have been chiefly made for our 
home trade and India; some little has been done for the Brazils and the Le- 
vant markets, and a very few for the continent. 

The news received from China by the mail is considered favourable, which 
is likely to cause some little more business for that nfarket. From India the 
accounts are very little different from those previously received ; they are not 
considered worse. The news from America, by the steamer America, is consi- 
dered favourable as regards our commercial prospects with that country. 

A fair amount of business continues to be done in the Liverpool cotton 
market, and we have reason to believe a considerable part of it to be at prices 
something below the published quotations. 








ROCHDALE, May 22.—-The market was, upon the whole, not quite so brisk as 
last Monday, and fewer pieces were sold ; but there is no change in prices. The 
wool market continues inactive, and the demand very limited. 

HALiax, May 20.— Our piece hall has not, to-day, exhibited any alteration 
for the better, the demand for worsted goods being exceedingly languid. In 
yarn, also, there is no change to report. The disordered state of the continent 
still prevents the shippers making their usual purchases, and the mills are fur- 
ther curtailing their production. The diminished consumption of wool greatly 
lessens the sales, and, with a new clip at hand, buyers only supply their actual 
wants. We cannot quote any difference of price. 

HUDDERSFIELD, May 23.—We have had a duil market, with a small attend - 
ance of buyers. More is doing in the home trade; and as the results of the 
London wool sales are now known, it is probable our manufacturers will display 
more activity, and that a variety of patterns and increase of stock will induce 
buyers more frequently to visit our market. 

LrEeps, May 23.—Our cloth halls, to-day have been thinly attended, and 
very little business has been doing. There is generally a pause in the trade of 
our district at this particular season of the year, independent of any special 
causes. The working classes, however, continue pretty well employed, since 
some good orders for woollens are still in the course of execution. 





LIVERPOOL MARKETS. 
Frrpay, May 26. 


Tea.—The market is firm, and a fair business doing, at p-evious prices. 

SuGar.—There has been a genera! and extensive demand for all descriptions, ata 
further advance of 6d toils per cwt. Foreign—The dulness noted last week has 
been succeeded by a very active demand from the refloers, aad business has been done 
at very full rates. 

Motasses —Small parcels of Antigua brought 20s, and Demerara 18s 9d per cwt 
from the quay. 

Corree.—Importers of Jamaica show a disposition to meet the market fairly, and 110 
tierces have been disposed of, at 35s for ordinary, to 11s for fine. The sales of foreign 
are quite unimportant, being confined to 50 barrels Laguayra, at 363, and twenty bags 
Porto Rico, at 32s per cwt. 

PimENTO.—100 bags brought 3d to 33d.—1,000 bags black pepper 2§d to 3d, and 350 
bags white 5d per Ib. 

Rice.—260 tierces Carolina sold at 16s 9d to 18s 6d per cwt; and 5,000 bags Bengal 
at the quotations. 

Rum.—There has been more disposition to purchase on the part of the trade, which 
has been freely met by holders, 





CORN. 
(From our own Correspondent.) 


The fall rates of Tuesday are supported for every kind of wheat and flour ; and the 
late arrivals of Indian corn are freely taken at gradually advancing prices, the stock in 
warehouse being now reduced to a very small quantity. To-day, with the usual at- 
tendance of buyers, there was a fair sale for wheat and flour, without any change of 

rice: oats and oatmeal brought a small advance. Large sales were again made of 
Tndian corn and corn meal, at an improvement of Is per quarter, and 6d to 9d per bri. 





METALS. 
(From our own Correspondent,\ 

We have had but a moderate demand for manufactured iron throughout this week, 
the market for which has still a tendency downwards. In Scotch pig iron there has been 
but little business doing, the inquiry being still confined to the pressing wants of 
shippers. There is little change to notice in prices, but purchases have been made 
more advantageously wihin the last day or two. The quotations are—for No. 1, 44s 6d ; 
mixed Nos., 43s 6d; and No. 3, 43s cash f.0,b. at Glasgow. Lead, copper, and tin 
plates much as before. 


in mind that in the last public auctions in Holland, held last th 
420,000 cwt remained unsold, from which it follows that deocteaien — 
| 





COTTON. 
(From our own Correspondent). 

The cotton market has worn a dull aspect throughout the werk. 
American are again heavy, and the supply has been consequently abundant. 
have accordingly receded slowly {d per |b in most grades. Brazil and Egyptian are 
without alteration generally, though some descriptions of the former have been sold 
at lower rates. East India continue firm, and in fair demand. The sales this day are 


The arrivais of 
4.000 bales. The market is not quite so drooping as in the middle of the weok | 


Prices 


Speculation this week, 1,200 American. Export, 1,170 American and 70 Surat. 
Computed stock 


May 26. 
—— 


1847 





from Jan. 1 to May 26. 
1847 | 


Whole import Taken for consumption 
from Jan. 1 to May 26. 




















1848 1848 


1847 
651,663 bags | 515,136 bags | 503,740 bags | 409,020 bags 475,120 bags | 505,600 bags 


1848 
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WOOL. 
(Prom our own Correspondent.) 

There has not been much done in foreign, but more inquiry, and buyers seem dis- 
posed to operate freely at the prices that have been lately current for some kinds, but 
with the present low prices, and the losses attending importations, holders generally 
seem disposed to force sales, but rather to wait for a better demand. 








FOREIGN MARKETS. 


ANTWERP. May 22. ' ; 

Coffee—There is a little more business doing now in this commodity ; 
some parcels of Java have changed hands during the past week, besides 
about 3,000 bags St Domingo, and about 1,000 bags Brazil. Sugar—By pri- 
vate contract 1,050 boxes Havana were sold last week, and about 300 
boxes damaged were disposed of by public competition. Refined sugars 
have been more in demand. Rice—About 300 casks Carolina, and 7,500 
boxee Manilla were sold during the week. Cotton—The sales of the week 
do not exceed 500 bales American ; prices are firm. 





AMSTERDAM, May 22. ; 

Coffee—There was little business in this article ; prices remain the same. 
Sugar (Raw)— Last week were sold about 700 hhds Surinam at 173f to 21jf. 
Saar {itehzod)—-The market remains firm; the stock is becoming very 
emall. Indigo and Cochineal—No change in any of the articles. Tea with- 
out anything going on; no alteration in the value. Rice—There was much 
demand for rice last week ; of dressed Java several lots found ready buyers 
for home use at 7f to 9f. Spices and fruit without business. Seed—Rape : 
prices of this seed were well maintained ; linseed 5flower. Corn—The trade 
in general was of very little importance last week and only a few parcels 
wheat and rye were taken for direct want at about former rates; barley was 
sold at a decline; oats remain the same ; buckwheat dull. 





PETERSBURG, May 13. 

Corn at length begins to attract attention for export, at b. ro. 21 to 22, 
(at 854d, 28s to 29s 6d f. o. b.); for soft wheat at b. ro. 10 for rather light 
oats (at 354d, 138 10d f. 0. b.) Deals—Gromoffhas sold two more cargoes at 
his former price of b. ro. 124, and now demands more money, owing to the 
want.of water at themills, &c., upthecountry. Flax-- Moredoing: Ardamataky 
and Koroleff have sold 400 tons on contract, at b.ro. 78 and 68 money, for 9 and 
6 heads. To another dealer b. ro. 75 and65 is offered. Hemp—Nothing 
done—on the spot 92 and on contract 13, money,demanded for clean. Lin- 
seed—About 6,000 chetverte on the spot taken at b. ro. 24 (at 3541, 32s 3d 
f.o. b.) for Morshansk, but the inquiry has again ceased. Tallow— 
Upwards of 3,000 caske taken on contract chiefly for May and June delivery, 
at b. ro. 180 to 181 money ; for August, 122 money has been paid. With 10 
down, the prices are 182 and 126 respectively. This article is attracting at- 
tention. The export of gold and silver coin has been prohibited by govern- 
ment, while ingots are not obtainable, and bills on London continue scarce, 
even at our very low quotations of 343d to 354d. Freights are very low : to 
the east coast of Great Britain, tallow 203; hemp 40s; deals 45s; wheat 
3s; oats 26 6d. 





NEW YORK, May 9. 

The market opened heavy this morning. The firmness of holders in the 
midst of dulness, is a subject of remark, and no one seems to understand 
the present position of things. There appears to be no prospect of any im- 
provement of in prices, and it is difficult to get them down 
much. The packet ship Splendid, for Havre, carried out 465,257 dols in 
specie. At the second board the sales were larger than usual. Owing to 
scarcity of supplies, flour remained quite firm. Sales of southern flour were 

made on better terms. Wheat continued firm, and sales of Gennessce 
were made at full prices. Corn was firm, with fair amount of sales. Meal 
remained the same. Rye continued steady, and oats firm. Provisions re- 
mained about the same, with the exception of mess pork, which was firm at 
on rates. There continued to be a good deal doing in lard at steady 
ces. 

Asnes.—Pots remained at 6 dols. 
6 dols 75c. 

Corrre.—The demand is fair for the supply of the regular trade, and we 
note sales of 200 to 300 bags Java at sc alte 3 200 St Domingo, at 53c 
and - and 100 ditto government Java, slightly damaged, by auction, at 7/c 
to7 

Corron.—Since the arrival of the steamer America, the market has been 
firm and prices advancing, especially on the higher grades, which have been 
less freely offered. To-day several large manufacturers were in the market; 
and holders exacted prices which would show an advance of full one quarter 
of a cent on grades above good middling. The sales were estimated at 
2,000 bales, including a few parcels taken for shipment. The market con- 
tinues well supplied, and the low grades are abundant at about previous 
rates. Gulf cottons continue most in request. 

Freicuts.—Engagements of cotton were made at Liverpool at 5-32d, and 
of lard at 15s. To Glasgow some cotton was taken at 4d, and lard at 17s 6d. 
There was no change in rates to London. 

SuGARS are in request, atfull prices. The sales of the day are as follows :— 
138 hhds Cuba Muscovado, at 5c ; 380 ditto, at 4c to 4gc ; 175 ditto, New Or- 
leans, at 4c to 4§c; 500 to 600 boxes brown Havana, at 4jc to 6hc ; aud 60 
ditto white, at 74c, all four months. 

ExcuancE.—Bills on London, 60 days, £ sterling, 110} to 111 per cent ; 
Amsterdam, 40} to 41; Antwerp, 40 to 40); Hamburg, mare banco, 26 ; 
Bremen, rix dols, 80 to 81. 

nesne¥. doum 14. 
(From the Bombay es.) 

Daring the last fortnight our market has had a less animated appearance 
than what prevailed at the date of our last report ; and such has been more 
particularly the case last week ; as, owing to the excitement caused upon 
the arrival of the last mail from England, bringing news of the decision of the 
privy council in the celebrated opium case, our Mharwarrie dealers, who 
are more particularly interested in the result, have been kept from making 
any large purchases ; and this influence is likely to exist for some little time 
longer, to the detriment of our usual business, 

Exports—Corron WooL—The activity mentioned in our last report as 

revailing in the market for this staple, continued up to the arrival of the 
mail England, and transactions took place at advanced rates. The 


Sales of about 50 bris were made at 





) Somewhat discouraging accounts renee by the mail have, however, had 
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. Large quantities cotton 
coming forward, and the market is dull, i . 
ing elapeed ai ‘ dull, but so short a period hav. 
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_ Freicers.—To 4i 1 . 
to China, 1796 10 16r poa at git Od per ton ; to Liverpool, 42 1685 per ton; 


18r per candy. 








[May 27 
> 
acca, 
(From the Caleutia Overland Price Current.) 

Sinee the Gate of our last we have received no intelligence from home, 
The Precursor steamer, though hourly expected, had not made her &ppear- 
ance when ,we went to press; neither had the express from Bombay been 
announced, ee ‘ 

In exports we have to report a continuation of the active demand which 
prevailed for indigo. The tendency of the article has been upwards, with in 
some instances an advance of re 2-8 to 5 on desirable qualities, In sugara 
good inclination has been evinced for active operations in the better quali. 
ties, of which the market is nearly bare. The demand for saltpetre for the 
home market has fallen off, but the French and Americans have extended 
their purchases at unaltered but well maintained prices. Rice remaing 
neglected. The market has been nearly cleared of suitable qualities of raw 
silk, and a fair amount of business has been done in silk piece goods, 

Our import market reopened after the holidays with an improved feeling 
and much steadiness for most descriptions of Manchester goods, the market 
for which has continued progressively improving, and there is an advance in 
the prices of several ofthe staple fabrics above those of the previous month, 
The metal market has remained dull, the only transaction of importance 
being a sale of 3,000 maunds South American slab copper .at 34 Sa. re, 
per maund, cash. 

The money market is gradually relaxing in tightness, and discounts can be 
obtained in the bazaar on certain descriptions of native bills, which agshort 
time since were not negotiable. European paper is still looked upon with 
suspicion and distrust. Money is readily procurable on approved securities at 
fair rates of interest, Government securities have improved a little in value, 

Freights have experienced a good deal of fluctuation since the date of our 
last report, which quoted sugar and saltpetre, 6/ and 5/ 15s to London. In 
the succeeding weck they fell, owing to an influx of shipping, to 5/ 5s. Qur 
quotations now are 5! 15s for sugar, and 5/ 10s for saltpetre, 





TEA AND SILK. 


A comparative statement of tea and silk exported from China to Great Britain 
to the latest dates :— 



































Yearending | Yearending To Feb. 29, | To Feb. 29, 

| June 30, 1846. | June 30, 1847. 1847. 1848. 

Ibs. Ibs. Ibs. Ibs. 

TEA--Black.., 44,975,557 45,501,000 | 34,579,324 | 36,594,100 
Green...| 12,609,004 7,864,000 | 4,368,501 3,925,800 
Total sores) 57,584,561 53,365,000 38,947,825 40,519,900 

| Bales, Bales. Bales. Bales. 

WET Mase scsserncel 18,600 19,000 15,375 17,507 

MISCELLANEOUS. 


ALLEGED FAILURE OF THE GREENLAND FisHery.—The Hull Advertiser 
‘publishes a letter from Lerwick, announcing the arrival of the smack Pledge, 
which brings very discouraging news from the seal fishery. The country 
has been full of Bay ice during the whole season, in which most of the ships 
were beset, but are liberated again. 20 sail, all empty, were beset in the ice 
from the 9th of April to the 20th, in latitude 71°40 north, 

Britis GLAss.—In an official document presented to parliament, and 
printed Saturday week, it is stated that the quantities of British glass exported 
in the year ending 5th January last were as follows :—Flint glass, 17,858 cwt ; 
window glass, 29,804 cwt; plate glass, 41,879 superficial feet ; common glass 
bottles, 227,844; and the declared value of looking glasses and mirrors ex- 
ported in the year was 5,4671. 

CiviL ConTINGENGIES.—The civil contingencies for the year ending the 3lst 
March last, amounted to 93,4151 168 4d, as appears from an official document 
lately printed, showing a decrease as with the year of 
20,2271. In 1845-46 they were 85,464i, in 1846-47, 118,642/; and in 1847-48, 
93,4151. In the year just expired, 17,7451 was expended in special missions, 
foreign and colonial; 2,250/ for outfit and equipage of ministers at foreign 
courts ; 12,288/ for expenges of entertaining and conveying persons of distinc- 
tion, ambassadors, governors, &c.; 2,263/ for expenses defrayed by officers of the 
household, not being part of the civil list; 34,038/ under the head of various 
public services ; and 24,8311 as payments for various public services made in 
Ireland. Among the public services isa payment of 600/ on account of the 
Health of Towns Commission. In the year 1847-48 Messrs Gurney, the short- 
hand writers, were paid 174/ for attendance on the commission into Milbank 
Prison, 333/ 7s 3d on the commission into the criminal law in the Channel 
Islands, and 952/ for attendance of a short-hand writer at political meetings in 
Ireland. The sum required for the current year for “ civil contingencies” is 
estimated at 100,000/. 

SHANNON ComMIssion.—By a parliamentary paper, just printed, it appears 
that, from 1844 to 1847, the Shannon commissioners advanced as loans to 
thirteen counties in Ireland 288,029/ 10s 534, of which 145,384/ 1s 14d had 
been repaid as principal, and 22,1381 18s 73d had been paid as interest. The 
amount still outstanding, amd repayable by instalments, is stated to be 
110,5061 10s 83d. It seems, by the same document, that the principal and 
interest remitted by individuals to the paymaster of civil service in Ireland, up 
to the 31st December, 1847, in repayment of advances as loans, amounted to 
4,956/ 78, of which 388/ 88 3d was for interest on the loans. 

Statistics or Convicrs.—Some returns have been recently printed, showing 

the number of convicts under sentence of transportation confined on the 1st 
of January, in the lastten years. In 1839 the number was 2,560; in 1840, 
8,262; in 1841, 4,173; im 1842, 4,585; in 1848, 3,798; in 1844, 4,896; in 
1845, 4,269; in 1846, 3,355; in 1847, 4,023; and on the Ist of January last 
the number was 6,532, of which there were in England, at Milbank and other 
prisons and hulks 3,524, and in county and borough prisons 948. In Wales 
there were only 10; in Seotland, 236 ; whilst in Ireland there were 1,814. 
» MERCHANT SEAMEN.—The accounts for the year 1847 of the Corporation 
for the Relief of Seamen in the Merchant Service, presented to parliament, 
have been printed. The income was 21,7131 68 2d, and the expenditure 
24,9051 178 6d. On the 1st January last the balance in hand was $24/ 188 1d. 
Among the disbursements in the year are the following sums :—Payments to 
London pensioners in 1847, 12,967/ 2s 6d. Temporary relief at London, 1,198! 
1s. And relief at outports in 1846, 8,012/ 25 9d. 

THE GOVERNMENT or InDIA.—By order of the House of Commons, a copy 
of a letter from the government of India, transmi: a copy of the act 6, of 
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THE ECONOMIST. 


1848, equalizing duties on goods, &., has been The act is a very short — 


one, and took effect on the 25th March. By its provisions all goods imported 
on foreign bottoms by sea, into any port of the Presidencies of Fort William, in 
George, were to be 


Desenl, Bas nate to be charged as goods imported on 









1848.] 





tallow, and timber. 
duty fr 


ety 














COMMERCIAL TIMES’ 

Weekly Price Current. 

, The prices in the following list are 
carefuil 


y revised every Friday afternoon, 
by an eminent house in each aepariment. 


LONDON, Faipay Eventine. 
Add Five per cent to duties, except spirits, 


irst sort $08. pent 32s Gd 358 Od 
Montreal . seeocowcssees 32 6 83 
First sort Pearl, U.S... 42 0 42 
Montreal,...0.--+es+ 42 0 42 
Cocoa duty B.P. 1d p lb. For 2d. 
Trinidad eeoees POrcwt 42 0 50 
Gremada ....eeseee-2-- 40 0 46 


eccoo ano 


Para, Bahia,wGuayaquil 34 0 36 
Goffee duty B.P, 4d plb, For. 6a 
Jamaica, triage and ord, 
per CWt, DOMG.crceee 20 0 32 0 
good and fineerd.... 35 0 44 0 
low to good middling 46 0 70 0 
fine middlingand fine 75 0110 0 
Berbice and Demerara 
triageand ord........0.«.. 20 0 30 0 
good and fineord.... 30 0 40 0 
low middling to fine.. 40 0 56 0 
Ceylon, ordtogood.... 29 0 31 6 
plantation kind...... 32 0 80 0 
Mocha, fine ...-.-.... 52 0 72 0 
cleaned garbled...... 44 0 54 0 
ord andungarbied.... 30 0 42 0 
SuMAUA cose .ccccceces 21 0 238 0 
Padang cccccocsccccee 23 0 26 0 
Batavia ..ccccccscccee 289 0 35 0 
Manilla Peete eeeeersee 28 0 32 0 
Brazil,ord to good ord.. 24 0 28 06 
fine ord and coloury.. 29 0 31 0 
Bt Domingo ....seeee 0 30 6 
Cuba, ordtogoodord .. 25 0 30 0 
fine ord to fine eeesee 32 0 58 O 
Costa Rica ...cceseeess 27 0 44 0 
La Guayra .....se000.. 26 0 54 0 
Cotton duly free 
Surat.....ccoosceperid 0 23 0 3} 
Bongal.... coceccoesese O09 8 8 4 
BEAGrAS cccncccececsss © BO Gh 
Pernam ..cesee time 2S es 
Bowed Georgia ......«6 © 3% 0 4} 
New Orleans ..-+.+s+:- 0 3% 0 5% 
Teemserat®. cecewwccecee 89 G 0 @ 
| St Domingo ...eee.sss 9 0 O 0 
Eegyptia&® weccoccccece 8 SE O 7% 
GRIER cccenves ccce BE 0 GD 
|| Drugs & Dyes duly free 
CocHINEAL 
Black ...+0.00+. per Ib 4 0 69 
| GROG a ccc cccem ccccee , 4 
Lac DyE 
{ DT ccccceccee porld 1 @ 1 10 
} Other marks ...+es0. ee 
SHELLAC 
Orange ........pewt 4! 0 47 0 
Other sorts.......... 32 0 39 0 
TuRMeERIC 
} Bengal...... perewt ll 6 15 0 
Ching. ...,--ccccoees 15 0 18 0 
Javaand Malabar.... 12 0 16 ¢ 
TERRA JAPONICA 
Cutch,Pegue,gd, pewt 18 0 19 0 
} Gambier ...... eeocce § 9 0 
woods duty free 
| 06 WooD ee £e 
Jamaica.......pertorn 40 4 5 
HOndur as: sevens 5 0 5 10 
Campeachyseererwewewe 610 7 0 
|| Fostie 
| Jamaica.......perton 5 0 6 0 
| CADB cere csecoveceseeeee 10 8 0 
Nicaraeva Woop 
Lima ..........perton 13 16 15 0 
| Other largesolid .....10 0 13 0 
Smail and rough ww. 9 @ 10 0 
Sapan Woop 
| Bimas ........ perton 1310 16 0 
Siam and Malabar .. 11 0 14 0 
Brazit Woop 
Unbranded ... perton 18 0 50 0 
Fruait—Almonds 
Jordan, duty 25apewt,! 6 I ¢ 
TOW .nccceeeseee 15 10 10 
Ol ccocccesscmesccee @ GO O G 
Barbary sweet.inbond2 4 2 5 
WORE ccs FG 3 F 
Carrants, duty 15s per cwt 
Zante & Gephal, new 117 I 19 
Patras; NeW cccvsseee 118 2 IL 
Figs duty 15s per cwt 
Turkey.new,pcwtdp 113 310 
Spanish ......ccccereeee O 0 O 0 
Plums duty 20s per cwt 
French... percwtdp 0 0 0 0 
Imperial cartoon,new 0 0 0 0 
Prunes, duiy7s,newdp 1 9 1 10 
Raisins daty 15s per cwt 
Denia, new,pewtdp 110 1 12 
— TG wane 2 8 6 
eqvecvoccsescccceee © GF 0 O 
ougeen; black.new.. 0 0 O 0 
red i women 8 8 6 0 
Sultana, NeWi.wws 3 0 O 0 
| Muscate!, new wees 119 4 0 
F duty fi ee £Ese£s 
Riza, PT R....perton 34 0 36 % 
St Petersburgh, |2head 34 0 0 0 
Ghead © 0 0 0 
Friesland eeereeeeeeee % 0 45 0 
Hemp @uty free 
St Petersb, clean. pton 3010 0 0 
OUSSHOS cevcrvaserevreee 29 6 0 0 
halfcleaned ....«... 28 0 0 0 
Riga, RONG creer see cee eee 0 60 
Manilla, Sree e00 ree eeeeee eee 34 0 35 0 
East Iniian Sunn........ 19 0 24 0 
SOMMD TY’ 000.0 reerevererseres 24 0 35 0 


ee ee 
[inten ont 





THE ECONOMIST. 


Hides—0x & Cow, per th s a 





BAandM Vid.dry 0 3% 
Do.& R Grande,salted 0 24 
Bracil, Ary secssessecsesereee 0 3h 
ean soe O 2 
salted . woe O 8 
Rio, dry ....0+ o 4* 
Lima & Valparaiso, dry. 04 
Cape, salted ...scccmeeee O 1 
New South Wales........ 0 If 
New York sevcscrevsssereose O 2 
East Lidia ...cssccvcrcceees 0 3d 
Kips, Russia, dry....... 0 8 
S America Horse,phide 6 6 
GerMan «ss. do 8 O 
Indigo dity free 
Bengal .. cooene ee mB 
Oude .... eee o0ee 





Guatemala 6. .cecse see ceeeee 


_ 


Leather, per It 
Crop Hides .. 30t0 408 7 
do. . 0 65 ll 
English Butts” 16 24 10 
do 28 «36 0 
—— do .. 16 25 

28 «636 9 
Calf Skins cose 20 «385 lu} 
do eres 40 60 0 

do sees 80 100 0 


Dressing Hides......se0 
Shaved do oes 
Horse Hides, English .. 
do Spanish, per hide 
Kips, Petersburgh, per [5 
do East India 


CK wmoocoomrooorooo YY NOoOFrrKe 
~ 
— 


Metals—COPPER 


eee a &c. th 0 10 


Bottoms .. eecccccese | I] 
(iii 0 84 
Tough | cake,.. P ‘ton "£88 10 
as 
IRON, per ton. Ze 
Bars, &c. British... 7 2 6 
Nail r0dS aroccosccccssee 8 2 6 
satan # see eees 976 


Sheets.. re 
Pig, No 1, "Wales we 4 © 
Bars, &:C. ccrcesccocsscee 6 0 


Pig, No.1, Clyde o00 ees 226 
Swedish, in bond...... 11 15 
LEAD, p ton—Eng, pig 17 5 
BNGOb. wccccccceses 18 0 
red lead wccocceces i9 0 
white do .....e06-. 23 0 
patent shot........ 20 0 
Spanish pig,in bond 16 ¢ 


STEEL, Swedish, in kgs 13 10 
in faggots nan Oe 9 

SPELTER, for. per ton 13 15 

TIN duty B.P. 3s p cwt, For.6s 


English blocks, pton 77 0 
BENS ccccsces cooe 20 10 
Banca, in bond...... 82 0 
Straits BBivowsess 75 0 
TIN PLATES, per box 
Charcoal, 1 C ...... 288 6d 
Coke, EGecwccose Bt. & 


West India, dp,perewt 13 0 
Refiners’, forhome use, /r!7 0 
Do export (on board) 6d13 0 


Oils—Fish £8 


Seal, pale, p252 galdp 25 6 
Brown and — bectes 22 0 
Sperm ... ° ~ 81 0 
Head matter | ~- 82 0 
COG cco vcore sccccsccccccese 2S 0 
South GOA oocccccesecevee 32 10 
Olive, Galipoli...per tun 45 0 
Spanish and S‘cily 
Pal oe see ses seeeeeper ton 32 10 
COCOA Nut cevsccreeesreveree 44 0 
Seed, Rape, _ mance SO © 
Linseed eovessccecorsccessvee 22 10 
Black Sea .. -paqr 42; 0/ 
St Petersbg Morshank 0 0 
Do cake, p 1000, 3%ea 
do Foreign...perton 6 0 
Rape, do 410 





Fe eee ee ees eeenee 


Provisions 


Ali articles duty paid. 
Butter—Waterford 90s 
Cork, NEW ..cesccccceere 92 
Limerick .....0-++ ++ enon OO 
Freisland, fresh ......... 84 
Kiel and Holstein, fine 84 
LeOOF cvs cov eee covsevccrcosess 80 
American & Canadian 0 


aeneee 


eS — 68 
Limerick 20 00 - 66 
Hams—Westphalia .. ove ce . 70 


Lard—Waterfordand Li- 
merick bladder ...... 84 
Cork and Belfast do... 74 
Firkin and keg Irish... 56 
American & Canadian 40 





ecececoecososooso esosoeoosoosecs 


91 Os 


emeoeesooooooo“e Se 


eorfne & 
~ 


_ 
al 
ae 


= 
ecocoonwnwovcocooshoooceo 


0 
0 
0 
76 


308 
25 


Molasses duty B. P. 583d, For.7s 10 


20 
22 

0 
£ 
25 
23 
82 


25 
25 
45 
43 
33 


87 
22 


















@ | Seeds eds 
6 | Caraway, foreign, pewt 32 0 37 
34 | English ... .38 0 42 
3% Canary oeeceererees per ar 68 0 70 
34 Clover,red . perewt 34 0 44 
0 white .. mn ae Ot 
5 Coriander .....-.scseesevee 16 0 20 
o Linseed, foreign... perqr 48 0 56 
3 Rett anon 8 6 § 
2 Mustard,brown...p bush 1¢ 0 12 
2 WHET wire § © 
* Rape per lastof 10 qrs £32 0£36 
88 | Site duty free 
6 Bauleah, &c. ... per Ih : 6 il 
Gonatea o00 200 000 060 c0b one 6 15 
Cossimbuzar 6 13 
0 Comercolly .. 0 13 
4 China, Ttsatlee © 15 
6 Raws, Lombardy, ist. ove 0 20 
4 Do 2nddo «14 0 17 
3 Fossombrone ..s0000 17 0 20 
0 White Novi.......0s000 18 0 20 
Naples Royals, Istqu 16 0 18 
4 Do 2nddo 14 0 15 
34 Bologna seesersersseeevese 14 0 16 
‘ TUNED. dcnesees 0 17 
% Bitthnnksinunwian C ® 
L ORGANZINES 
3 Piedmont, 20-22 s+. 22 0 23 
7 Do = 24-26 soos 19 0 23 
1 Lombardy, 20-22 ...0.0. 21 0 22 
7 | Do 28-30..0. 17 0 18 
0 | French, 24-26  see...00 20 0 22 
1 | Tram, Lombardy, 22-24 19 0 20 
2 | Do 26-28 15 6 17 
0 | Baurias—Short reel... 9 3 12 
a) Long do ....5 ae 
43| Penstans ... ce ae an 
Spices—!inxxro, duty Se 
per cwt... perlb bond 0 2% 0 
| PeErrer, duly 6d plb 
} Black— Malabar, half- 
heavy & pears bd... 0 WB O 
light .ccccevccccssesecscce O BE O 
| Sumatra ... wo 0 2 @ 
White, ord. to ‘fine oo ©0@ 4 0 


eccoovoocoocoovoecooouwsw.oooce 


> oocoe 


s 


sche 


~ 


-- 
wococcocouv9seoove SO 


42s 6a 


0 
9 
9 
5 


0s 


Cask do GO ccocee 38 40 
Pork—Amer.&Can. P b. 80 85 
[nfOrlOr ceccccccecscccsses O 0 
Beef—Amer.& Can. P te 90 100 
Tnferior .cccvessvece covers 70 85 
Cheese—Edam . cescsocwen 40 48 
GOUdA sec seecercrscevseesee 40 50 
Canter ...ssreeeee eco 2 24 
American ...... 56 
Rice duty B. P. as cone ls 
Bengal, white, percwt.. 9 6 14 
BAETES cevccocrevevecrsne 6 6 FD 
Sete ccnmnenacnaneas: 4 © 
$ d 6d per cwt. 
Pose, Per eWnrre 15 0 2 
Flour conceeee a te 6 S 
‘Bengal cwt 31 0 
erevese aipewt 30 0 32 
Nirrate oF Sopa .... 13 6 14 


0 
5s 
5 


5 


escsooososoScro 


eccoeos emo escosecosoooooeososo 


Spirits—kKum duty B. P. 


GINGER duty B.P.5s p cwt, For. 10s 
dp 23 0 50 0 | 

- 23 0 

. 50 0210 0 | 

- 30 0 36 0 


Bengal, percwt 
Malabar ..... 

Jamaica .. 
Barbadoes ... 





a 


wo 
~~ 


34 
2§ 
24 
ia 


ecccecceooco 


coaocoeooooeoeo eoscoesoo eoooeaeso 





75 0 | 


Cas. LiGNEA duty B. P. ‘ld p lb, For 3d | 


ord to good, p cwt.. 
fine, sorted.. 2 ccccee 


70 0 


72 


bd 58 0 68 0 


0 


CINNAMON duly ‘B. P. 3d p tb, For. 6d 


Ceylon, per lb—Ist ...ba 
second .. oo cecees 
third and ordin: ary. eevee ° 

Croves, duty td, per |b 
Amboyna & Bencoolen 
Cayenne and Bourbon 

Mace, duty 2s 6d, per ib 

Nurmeos duty 2s 6d 
ungarbled, per Ib ....++ 
shrivelled andord.. 


For. 15s 4d 

Jamaica, 10 to 20, OP, 

per Gieerewee 

30 to 40 w+ coocee 

fine marks ...... 

Demersra, 10 to 20 ry Pp 

BO 00 40 secece ses coessoece 

Leeward 1.,5Uto5 oO ove 

Bengal, proof, with cer. 
Brandy duty 15s p gat 

let brands, 1838....0000. 

1839 00 ceccee 

1840 00000 cee 

ISEB .cescoces 

1842... 

Vintage of 1844....c0008 

_ L845 0c rceses 

Geneva sevvees 
Extra fine. 





steeeee 


3 0 
24 
1 6 


1 3 
0 6 
2 0 
2 0 
09 


4 


3 
2 
2 
0 
3 
3 
1 


0 
1 
4 


’ 


oom asS 


83s Td p gall, 


me Co to me Oo 
xnecoeocornt 


Kwewrreoawnn 
~ 


0 
0 
0 
1 

1 

0 
6 
1 
6 
4 


Oho & 


— 
e2ortrooom 


owmeoewnoco 


| 


| Sugar duty B. P. ids or [634d p cwt,} 


For 208 or 23s 4d 

W I,BP br dp, pewt 
middling ecocee 
good and fine... s+ 


Mauritius, Drown ... +++ 
- 36 6 


FOLLOW sev eee 


good and fine yellow... * 


Bengal. br.... 
ye.iow and white eeeeee 


seneeeres 


Madras, brown ... ss eee eee 


yellowand white ...... 
Java, brown and yellow 
grey and white 
Manilla, brown.... 
yellow and white 


Rio, brown and yellow.. 


White ..- +000. 

Pernam, brown ane ye! 
white ... 

Bahia, brown ‘and yellow 
white ..... 

Havana, brown & vel. 
white .... 

Porto Rico, ‘idling « ove 
good and fine.. 


eee eeeweeee 


REFINED duty Br. 188 84 or 2le, 


Por. 268 8d or 308 





36 «(0 


oe 38 OO 
41 6 


30 60 


40 0 
a 0 
34 6 
27 6 
31 6 
36 (0 
40 0 


~ 32 0 


38 6 
34 6 


. 38 6 


35 0 
39 ¢€ 
36 «(0 
. 40 0 
. 36 0 
45 0 
35 6 
. 41 °0 


4: 
47 


39 
45 
34 
45 
31 
46 
39 
44 
38 
44 


ceececocecoescoocooooosooeoasooo 


Bounty in B.ship, percwt, refined single 


17s, double 20s, bastards 


i4s 


Do loaves, 8 to 10 1b free $5a 0d 68s 0d | 


Equa! to stand,12 to 141b 56 


Titlers, equal to stand 
Ordinary mane Ib ... 
Wet lumps ... +++. 
Pieces . 
Bastards... pees 
Treacle 
| In bd, Turkey lvs,1 to4 ‘Yo 
6 ID LOM VES 21, ceeees veneer eee 
1010 do . 


eee eee eeewes 








vn 40 


- 29 


56 
54 
. 51 


29 
16 
40 
30 


Saceocsosacese 


29 


57 
56 
55 
52 
46 
38 
21 
48 
31 
30 


ecosooocoacneo 


| 
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SUGAR—REF. conta.oba . 
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aa 
Titlers, 201028 |b ...... 28 6 29 
ee to 48)b........ 28 @ © 
ne, a 
No. eososevecese 26 6 
Dutch superior ..s.cceee 25 0 0 
No. | ~-8 6 C 
WOW incite OO 6 84 
Belgian crushed, No.1 25 0 26 
-_ 2220 0 
ee Pe 24 0 25 
Bastards... ea . 0 wb 
Treacle ... 6 13 
Tallow 
Duty B.P.1d, For.1s 6dp cwt 
N. Amer. melted, p cwt 41 9 45 
St ry > pied YC 45 9 46 
N.8. Wales .. 41 0 45 
‘ax—Stockholm, P bri... 20 6 21 
ea duty 281d 
Bohea Canton,per lb, dd 0 2 06 
Congou, ord andcom... 0 6% 0 
middling to fine ..... 0 8 i 
Souchong, ord to fine... 0 8 2 
POUCHONG sissessereeressene 0 4 0 
COREE cccemce: eoccccccccccce © GE § 
Pekoe, Flowery.. 2 ve 
Orange ..... a #,.% .3 
Twankay, ord to fine... 0 5 1 
Hyson Skim co «ncce 0 5S 1 
Hyson, common ......... oOo. 
middling to fine ...... se 
Young Hysons......0008 0 8 8 
Imperial ......... - O11 2 
Gunpowder wurccccccee 1b F 
Timber Lost 
Teake, Afr. duty5s pid 8 O 12 
Oak, Que. dutyispload 4 5 § 
Fir deety B.P. 58 p load, For. 15s 
Riga .......perload 4126 4 
Dantzic and Memel... 310 0 
Swedish a. ccosscee 3S 5 OQ 
Pine, Quebec, ‘red... 310 4 
yellow .. wo 3S @ 
Miramichi & St John's 3 0 3 
Wainscot Logs,18ft..each 410 5 
Lathwoed duty B.P. 1s, For. 24s /m 
Memel, &c. ........fm 6 0 JW 
Deals duly B.P. Qe pid, For. 1i 0s 
Gefle, l4ft 3inby9.. 9 0 O 
Stockholm ........600. 0 0 6 
Quebec yellow pine 
first quality ..s.h.18 0 0 
second do «. 1310 14 
White spruce... 12016 10 18 
Dantzic “deck......each 018 1 
Staves duty free 
Baltic...... per 1200... 90 0 100 
Tobacco duty 3s per ib 
Maryland, per lb, bond 
brown and way 04 0 
coloury soocceee O 49 0 
fine Yellow secccerseoceoee O € O 
Virginia 
fine Irish and spinners 6 49 0 
Middling do wn. O 4 O 
fine long leafy........ 0 4 0 
Amersfoort or German... 0 3 1 
Havanaand Cumana... 1 0 4 
Cuba, in rolls .. oo O 8 | 
Havana cigars, bd duty9s 46 12 
N CZrOheAad oes. s++00« do 3: @ 
‘Turpentine duty For. Spirils 5s 
Rough .... perewtdp 6 6 7 
English Spirits, without 
GREES  ccccoss. covvce 3l 6 32 
| Foreign do., with casks 32 6 33 
| Wool—Exctisu 
Fleeces, So. Down hogs 10 10 11 
Half-bred hogs ........ 11 0 12 
Kent fleeces ..-cccces ees 910 lo 
S.Downewes &wethers 9 10 10 
Leicester dO ss. cseee 8 0 8 
Sorts—Clothing, picklock 14 0 15 
Prime and pie klock 12 0 13 
ChOICE cévecescccoceccee 11 GF IF 
Super. oo 80 @ ii 
Combing “W rethe rmat.13 0 14 
Picklock . - 1210 15 
COMMON eescsceesereere LL Uo 12 
How wictciiii: weooee 16 0 16 
Pickockmachng 13 0 14 
Super GO caces ll O 12 
ForEi1an—duty free 
Spanish, per ib 
Leonesa, K's, P’s,&S 1 8 2 
Segovia eeceveeeveeseee 1 5 | 
Soria «++. 1 2 i 
Caceres comes | @ ff 
BewilWeccccoccccescsceee 1 @ J 
German Fleeces ....... 1 8 1 
Istand 2d Elect 210 3 
— { prima coocssccccse 2 4 2 
Silesian — coum B30 8 
; CEPR mrcccsercee | §& | 
(Electoral... 2 4 3 
rima .... 110 2 
Austrian, oes wo it & & 
Bohemian, ol 
and ‘Sue 110 2 
Hungarian | Pisce ma 3S 8 8 
Frits  ....+. 0i06(6j 
Australian and V DL 
ON 116 2 
24 do o00 oon o0s ee 7 
3d do on 1 
in grease.. 0 44 0 
Lamb. 10 2 
VD Land, lst Combing 22.2 
2a ccvsccvesccerss O10 1 
34 BO ceveccccsvesese 9 10 1 
Lamb ++ wens 1 3 F 
Cape  sssees scccsmes 89 BS I 
wine dass be 6d per gi het 
COT .vececcccssces POP pipe 7 4 S8 
CHAFEE ccccee see coc ccc eve 6 0 48 
SREPTY 20- coe vores vee vee in 12 0 76 
Dc BOCiPB.cc.e.ceoeveee pipe 18 9 *5 
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THE ECONOMIST. [May 27, 


STS Tr nT an ee 
STATEMENT i The Railway ATonitor. 


parative Imports, Exports,and Home Consumption of the following articles 
* ‘aoe ion'3 to ‘May 20, 1847-8, showing the stock on hand on May 20 in each CALLS FOR MAY. 
year. FOR THE PORT OF LONDON. ee Amount Bamber 
Oj those articles duty free, the deliveries for exportation areincluded under the " = 0 s sis 

head Home Consumption. : a May shares. ot 
East and West Indian Produce, &c. Ayrshire and Gallowayer.v-sesssssensseeveees 6,900 17,250 
Belfast and County — toee ian 1 10,000 15,000 

r " Bolton, Blackburn, Clitheroe, an es 

| ae “0 Yorkshire Junetion, B.C. and N.W. 10 12,000 am 12,000 
1843 1847 1848 Bristol and Exeter, Thirds . . 5,000 
British Plan@ition. | oo ae — tons tone tons Buckinghamshire «..sss00«» 15 354 00,856 


i i 15 

sansopetl 7 18,216 |} 15,868 | 26,129 | 13,465 12,527 Ditto Extensions ...++- . 
West India  ccoccceesseseree “ poy 18,245 18-789 } 15.649 13,086 | 16,097 Cork and Bandon painsinilicdastaoeius 10 4,606 5,758 
WMaUritias cercveseeseeseeseeee ad 17,215 | 18,7 14.246 | 12,495 | 10,413 | Derbyshire, Staffordshire, and Worcester- 


ee 





_ 


—rmo mri 
eocoocoso ewseooso of? 


20,000 20,000 

4,000 20,000 
22,760 ... 22.760 
10,800 5,400 
48,165 96,330 
24,000 96,000 


12,000 30,000 
2,000 5,000 


. 7,500 18,750 
29,000 29,000 
8,191 20,478 
6,499 9,749 


9,332 pes sen shire Junction secscorrrseeereesssesrserere 3 

Foreign evanngtropengenqennenennow ore) oe , Can Dundee,Perth, & Aberdeen Junction,New ul 
037 East Anglian (5/)...ccccccesereesescereeseonsesers 

me —. Ditto (New 3/ 108)...ss00 31 
Foreign Sugar } , East — NEW coocccccececccecsssecece 
7 5,77 East Linco! TO sesssenrerer esses sesnne soune 
Guutien.Sian, & Masia ~- ye 3 | 3.856 ae | Diss | Konand West India Docks aud Birming- 
area, Seat oeaeaE NE CTI” t - , ham Junction ., 00s cseereersere serene 

cssceverees| 3,392 696 347] 2,632 | 1,501 . 

aorte Rien ee | 5.112) 4,881 3,091 4,607 | 3,890 3,621 Edinburgh and Bathgate crcccccsseseereeeee 
RELL seovvesevsseseererssesssesseeeees| 5 L12 | 4,861 | 3,091 | ). Edinburgh and Glasgow, Stirlingshire & 
05 | 16,928 Midland Junction .....-.sseresssseserees 
25,805 1,247 19,984 8,584 1 21,295 | 16,928) Ear cbargh and Northern, 157 (1846) 000. 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive Ditto 251 (1847) scoscocsssscccesseevesesereree 
of the duties :— d Ditto 152 (1847) ...coscserssseecorsresesees soo 
From the British Possessions in America ......... 1} per cwt, Ditto E. L. and G., 207 (1846)...scesseeee 
_ Mauritius . - Ditto ditto 207 (1847) sccccereeceeseeses eee 
a East Indies . . 33 8% - General Terminus and Glasgow Harbour 
The average price of the three is....... Glasgow, Barrhead, and Neilston, New 


a ee ee 
MOLASSES. imported Duty paid Stock Glasgow, Paisley, Ki 
West Imdia....ervvsvererernsseerere | 3,680 | 616 2,712_| 2,381 { 3,598 | 3.606_ ‘Keine, No. s sshsinasseulishsinapenenpions 
RUM. Lancashire and Yorkshire, Thirds ....++++» 


j 5 Ditto Huddersfield and Sheffield Junc. 
2 were went —— Ditto West Riding Union ....ssreeserseesee 


Ps 7 | 1. Ditto W. P. and Goole, 251 ssssssssseoeses 
ar vat i a on ry a | my Leeds, Dewsbury, & Manchester, Halves 


- 
> 


= 
oo 


_ 
occ 


5,264 10,598 
6,015 20,113 


So NMpeweKwD WH KH HOKU 
- - 
So cs 


6,090 15,000 


28,125 14°,625 
48,444 135,643 
10,840 53,200 

100,000 ... 190,000 
10,000 50,000 

4,000 10,060 
17,800 ... 89,009 
16,000 16,000 
46,500 232,500 

6,000 24,000 
38,500 38,500 

6,000 30,000 


82,500 82,500 
15,000 60,000 
168,509 421,259 
12,000 30,000 
42,000 52,000 
52,000 52,000 


——e — 


; Leeds and Thirsk, Original ....seccccceessere 
West Indial 510,885. 715,860) 188,685 326,835] 429,975, 454,365) 861,615 1,324,980 
East India 198,090, 198,360] 107,325, 91,530} 69,210, 50,895) 194,445, ‘327,600 | London Se eal 
’ Us reves 
Poreign...... 103,320 16,065) 24,165 41,130 3,735) 1,350) 85,055, 99,405 te a 
j # as ' \, » + Louvain a la Sambre ..ssssceeessevereecrecee 
612,205 990,285) 320,175, 459,495" 502,920, 506,610't,t 1,145,015, 14751,965 Lowestoft New 6 per Cent (1847). cc... 
fh Jaded noms cout SS Reais, Manchester, Buxton, Matlock, and Mid- 
Br. Plant... 5} 3,160 52 {a | 10,081 | 7,483 | 2,853 | 3,451 - nt oe ow eeeeannens 
oreign...... 1,66 2,657 / 2,193] 1,247) 688] 4,887 | 3,723 | Norfolk, 5 per Cen SION ssesseers oe 
” ead 5  eeaaageenel 7 =a North Staff rdshitessnenmernes nino 
82 2,709 | 2,193 | 11,328} 8,171 7,740 | 7,174 Scottish Midland Junction, New Stock ... 
4; ~ tS aoe Shrewsbury and Birmingham (A) ......... 
tos COFFEE.—Cvts. _ TNO (1B) sso vessccecvsceree conses seems Mbcrsece 
Br. Plant....| 8,162 | 13,418 254 462 ) 10,068 | #444) 14,302, 24,904 | Sheffield, Rotherham, & Goole (Southern 
Ceylon ......| 36,057 £5,508 548 2,942 | 80,831 84,046 | 75,688 122,672 Division) Aneaerenererraneneresensenseeneen ere 
-| cihaupienetes Waterford and Limerick eccece 7 
Total BP.) 44,219 | 72,926 802 3,404 | 90,899 | 92,490 | 89,990 | 147,576 Wilts, Somerset, and Weymouth... 


on rte Ores Cr to 


oo ome 
oS ceosososoo esooseo 


—e hee 


18,000 24,750 
15,000 37,500 
30,000 150,000 


———— -- 


So 
Com Sososoeococo escscoceoceooooso SCS SoSscoseoo eof scooooso scsoooo osm 


Cn~ 
~ 


se 


Mocha ...... 364 396 | 5,589 71} 12,721 | 13,381 , £2,605,863 
Foreign EI. 7,956 | 3,607] 4,378 63,147 | 44,910 t The proportion called by foreign companies is 38,500/, 

Malabar ... os ile 156 574 409 

StDomingo.) 117 | 871 84 106 7,353 | 16,185 


Hav.&PRic) 1,831 | 1,335 484] 1,339 f 5,143} 8,113 EPITOME OF RAILWAY NEWS. 


Brazil essess| 16,771 19,971 19,481 | 12,055 54,351 | 47,955 pee 
African wow.) ov nA Li = bee MONKLAND AND KIRKINTILLOCH, BALLOCHNEY AND SLAMANNAN.—Special 
Total For...) 25,758 | 26,907 } 3,083 | 24,002 | 23,623 | 17,404 | 142,290 | 124,554 | meetings were held on May 9, at Glasgow, to consider the draft of a bill be- 
— ——— | fore parliament, to amalgamate the Monkland and Kirkintilloch, Ballochney 
Grand tot.) 69,977 | 99,833 | 30,885 | 27,406 [114,522 ' 105,894 * 233,280 | 272,530 | and Slamannan railways. At all the meetings Mr Findlay of Castle Toward, 
RICE, | | occupied the chair. Mr J. Mitchel went over the terms of the Monkland and 
Site EF 2 - tome ares Tons Tons | Tons | Tons | Tons Kirkintilloch bill. A resolution for its approval was moved by the chairman, 
Rossien al a ioe 6 ; * nest | — —_ “ar seconded by Mr R. Graham, and carried unanimously. A similar resolution, 
gn ‘| Pitter. a } : approving of the amalgamation on the part of the Ballochney company was next 
Total......| 12,059) 9,256] 670) 473 | 30,785 | 6,536| 5,431. | 17,044 | moved “i ye ae seconded by Dr Clark, and ry . aa to the 
PEPPER. | Bace | Bass | Bers | Bare ) Bass) Base 1 Bases | Base same effect for the Slamannan railway was proposed by Professor msay, se- 
White .....| 1,000) —33| Mt So is ane oo ris conded by Mr Brown, and agreed to. 
Blackwevssveee | 13,764 | 15,516] 4,176 | 5,295] 11,716 | 11,957 | 71,169 | 62,089 AIRDRIE AND BATHGATE JUNCTION.— A special meeting was held on Wednes- 
i as ______ | day week at Glasgow, Mr J. L. Ewingin the chair. The meeting was convened 
P Pkgs Pkgs Pkgs _ Pkgs Pkgs Pkes —1. For the purpose of reducing the number of directors to seven, and deter- 
NUTMEGS) 777 746 290 273 344 307 690 830 | mining the order of rotation in which such reduced numbers shall go out of 
2e iy Sen ?G as rout as on | o an on office, and what number shall be a quorum; and, 2. For the purpose of fixing 
ooccmee] tam | taal ia | 2,285 274. «= 260 F 4829) 3'5go | the remuneration to be paid to the directors and secretary. The first object for 
7. . : . ; : which the meeting was called was put and carried. The chairman repeated the 
| bags bags | bags | bags | bags bags bags protest which Mr Rankin tendered at last general meeting. With regard to the 
PIMENTO, 2,862 | 8,780 1,637 | 4,913 1,112) 2,616 2,510| 3,948 second branch of the business, it was agreed to vote a certain allowance to the 
eee 7 et Ant Ange Ta ee directors, and the secretary’s claim was referred either to the Dean of Facult 
ss Raw Materials, Dye Stuffs, &c. shad or to Mr Hugh Moncrieff, at the option of the late secretary. , 
| Serons ) Serons|Serons Serons | Serons | Serons | Serons | Serons AMBERGATE, NOTTINGHAM, AND BosTON, AND EASTERN JUNCTION.—A 
Cocursat.| 2,924 3,569 1 pen 3,420 | 3,484 | 3,690 | 3,062 —_ general meeting was held yesterday week at Nottingham. Mr W. F. N. 
a oa ee el es ‘orton presided. The report of the committee appointed to investigate the 
_— | —_ “-—- chests chests —_ om ee. — present condition and future prospects of the enteuliie. stated that the whole 
: | - Sef , | be line comprises ninety miles of railway—four miles between Nottingham and )j 
| oom tons | tons | tons | tons | tons | tons | tons | Bulwell are now under construction, at the joint expense of this company and 
Loewoop...| 2,038 1,479 ooo =| ae 2,537 | 2,221 2,098 1,703 the ae Company, and the line between Nottingham and Grantham is in 
course of execution by this company. By the act of incorporation the company 
FUSTIC ...) 3,047 | 198 Fase oe _ 1 om! ssl 550! 626 | engages to purchase the Nottinghaws eal and the Grantham canal at the aetee 
iGO. of 232,5001, The share capital applicable to railway purposes authorised to be 
CR chesis | chests chests | chests | chests | al | chests raised is 1,932,0007; the shares registered, however, only represent a capital of 
East India| 6,787 | 4,996 oe | ote 10,971 { 10,356 | 28,047 | 26,751 1,769,3201; making, with the sum of 643,6661 authorised to be raised by loan, 
— a aunt ian ay rr ca, . total —_— of a The estimates of the engineer are stated to include 
8 en per cent for contingencies in the quantities and prices of the works ; but, in 
Spanish......) 915 437 594 470 901 1,792 | order to provide against other sisananeaee not michle of being foreseen, the 
—— | committee have added 73,0002. For the whole line, the revised estimates 
amount to 1,805,000/. The committee have estimated the cost of the land for 
the whole line at 320,000/, being in excess of the original estimate about 
100,000/. The sums already expended for the general purposes of the company 
and in payment of interest upon capital, and the additicnal sums estimated to 
be required, amount to 210,000/. The cost of plant, buildings, and machinery 
1,199 for repairing and maintaining the stock, is estimated at 265,0001. The commit- 
ee Saeaget naps etieng Seas eimtinchtetae tee thus assume the cost of the whole undertaking at 2,600,000. To this the 
canal purchase will add 232,500/. In reference to revenue, the committee then 
considered that the probable result of constructing only the line between Not- 
not ~ tingham and Grantham to be as follows, and which includes all preliminary, 
16,947 ‘7171 44,487! 42,592 parliamentary, and general expenses: Nottingham to Grantham, 20 miles, cost 
Liverpl., all! 3 , ° 564,472/; met revenue after deducting 401 per cent for working expenses, 
kinds......| 513,070, 567,881] 35,060] 35,070) 385,400 477,99 531,530, 418,330 42,7801; yielding on the cost 7} per cent, The company will be proprietors, 
7 at $27,728 S818 Pineal i jointly with the Midland Company, of the line from Nottingham to Bulwell— 
»353, 488 577,645) 462,705 | this company’s proportion of which is estimated at 34,500/. Thus a total 


esses sneissiinesniibleenalinannas axoseeemgennonnoceaineenaee tinea maaan nD 


Nitrate of tons | tons tons tons tons tons tons tons 
Potass | 3,138 | 4,408 one 2,747 | 2,508 1,037 2,450 


1,407 1,332 





















1848.] 


capital of 600,0002 would appear sufficient for the lines now in 

between Nottingham and Bulwell, and Nottingham and Grantham, of 
which 250,0002 had been provided on the 6th of April last. The amount 
so stated will not cover the purchase-money for the canals: but there 
will be no difficulty in procuring (under the powers of the act of parlia- 
ment) the necessary sum for .this purpose, without burthening the shares 
of the railway proprietors. These canals have been, and continue to be, highly 
productive, and they are now in excellent repair; and in no case does it appear 
to the committee that this purchase will entail any loss upon the railway share- 
holders. The committee recommend that the undertaking be now confined to 
the construction of the line between Nottingham and Grantham, and the joint 
line to Bulwell. For this purpose the sum of 7/ 10s per share (of which 3/ 5s is 
called up) will be amply sufficient, this liability not to be exceeded, excepting 
by the sanction of three-fifths of the whole of the proprietors, to be signified in 
writing, upon a statement of any circumstances that may seem to warrant a 
departure from this course. The committee recommend to the directors the pro- 
priety of making a call of 10s per share only, prior to the half-yearly meeting 
in February, 1849. The report was put and carried unanimously. 

LANCASTER AND PRESTON JUNCTION.—A special meeting was held at Lan- 
caster on Thursday week, Mr J. Bushellin the chair. Mr Kynaston moved that 
the dividend be 15s 7d per share on the whole shares, 9s 4d on the three- 
quarter shares, and 4s 1d on the quarter shares. This motion, not being 
seconded, fell to the ground—Mr Moss then moved that the dividend be 
declared after the usual rate, viz, 15s 2d on the whole share, 103 1d 
on the three-quarter shares, and 4s on the quarter shares, which was se- 
conded, and carried by a large majority.—Mr Kynaston gave notice of his 
intention to propose an alteration in the rate of dividend at the meeting 
in June, on the ground that the dividend agreed to for the three-quarter 
shares was too high.—Mr Kay remarked, that on the formation of the company 
5,000 whole shares were created, and afterwards 5,000 three-quarter shares; 
the latter were divided pro rata amongst all the shareholders according to the 
number of whole shares they possessed. The dividend arising from the three- 
quarter shares was then placed on the same basis as the dividend on the whole 
shares. Since then, several of the old proprietors had sold their three-quarter 
shares, and therefore the adoption of Mr Kynaston’s motion would be tanta- 
mount to a breach of faith with those who had purchased them from the ori- 
ginal holders under the impression of their being always entitled to the same 
dividend. 

BELFAST AND BALLYMENA.—The half-yearly meeting was held at Belfast 
on Monday, the Hon. G. Handcock in the chair. The directors’ report stated 
that the line was opened throughout on the 11th ult. for passenger traffic, and 
that the receipts, during the few weeks it had been in operation, afforded a fa- 
vourable test of its value. The natural resources of the line, however, could 
not be ascertained until both passenger and goods traffic had been some time in 
operation. To facilitate the union of these the directors had instructed the 
engineer to urge forward the completion of the goods stations. In accordance 
with the wishes of the proprietary they had secured the services of Mr T. H. 
Higgin, to whom was confided the entire management. The engineer reported 
that the works were well executed, and that the arrangements for carrying the 
goods traffic would be completed in a few weeks. From the balance sheet it 
appeared that the amount received on shares, up to the 30th of April, 1848, was 
815,145/, in anticipation of future calls, 2,0582 2s; amount of loans at 6 per 
cent, 94,6707; balance of interest on bank account and calls, 2,474/ 11s 9d; 
transfer fees, 38/ 15s; making a total of 414,386/ 8s 9d. The expenditure up to 
31st October, 1847, was 319,819/ 3s 10d; and for the half year ending 30th 
April, 1848, 83,7531 17s 5d, making a total of 403,573/ 1s 3d, leaving a balance 
in hands of 10,813! 78 6d. The chairman stated that, besides calling 
up the entire 50/, the company would have to borrow to the utmost limit to 
which they were entitled by law before the works could be regarded as alto- 
gether completed. The report was unanimously adopted. 





RAILWAY SHARE MARKET. 


LONDON. 

Monpay, May 22.—The railway market has been generally quiet today, but 
prices show some firmness. Although business was extremely limited in French 
shares, Northern of France were last marked at the rather better quotation of 
5} to 5} discount. 

TuEspDAY, May 23.—There was no material fluctuation in the railway share 
market, and English as well as French closed much the same as yesterday. 

WEDNESDAY, May 24.—The railway market was rather flat, owing to the 
limited amount of busines transacted, and in some cases prices were quoted 
lower. 

THuRSDAY, May 25.—The railway market was generally quiet this afternoon ; 
but, although not much was done in any description, high priced English shares 
closed in some cases at rather firmer quotations. 

Fripay, May 26.—Railway shares are in some instances lower,—viz., North 
Western, Midland, and Great Western. Some others have been sustained. 








The Gasette. 
Friday, May 19. 
PARTNERSHIPS DISSOLVED. 

Hustler and Brancker, Wigan and Liverpool, coal proprietors— Alderson and Brown, 
Ferry hill, Durham, cattle jobbers—Vale and Sarvis, Winchester street, Bethnal green, 
chymists and druggists—Bond, Mitchell, and Co., Little Queen street, Holborn, butter 
factors—Clint and Leftwich, Liverpool, ship bread bakers—Gold and Willoughby, Bir- 
mingham, patent hinge manufacturers—Hall and Smith, Exeter, drapers—Tennant 
and Laidler, Stockton, Durham, rope makers—Hall and Co., Newcastie-upon-Tyne, 
colour manufacturers—Parkes, Brothers, Trevethin, Monmouthshire, brewers—T. and 
J. Murray, Copthall court, Throgmorton street, merchants—R. and J. Sibbald, Car- 
lisle, druggists—M. and T. Ford, Manchester, tin plate workers—Fell and Kellett, 
Batley, Yorkshire, colliers—Blinko and Mode, Stanton’s wharf, Tooley street, coal mer- 
chants—Bromley hill Company, Bromley hill, near Bream, Forest of Dean, Gloucestcr- 
shire, coalmasters—Muschamp, Pescod, and Muschamp, Marshall green, near Witton- 
le-Wear, Durham, coal owners ; as far as regards L. Pescod—May and Co., cheese fac- 
tors ; and Sewell and Co., soap dealers, Ipswich—Chapman and Elcoste, Peterborough 
court and Shoe lane, Fleet street, printers—Chapman, Elcoate, and Co., Peterborough 
court and Shoe lane, Fleet street, printers; as far as regards L. Elcoate—Seed and 
Wigg, Norwich, wool merchants—-Prichard and Edin, Liverpool, brokers—Constantine 
and Waring, Waddington, Yorkshire, cotton spinners—C. and R. Lister, Womersley, 
Yorkshire, brick manufacturers— Dudley and Rutty, Gerrard street and Nassau street, 
St Anne’s, Westminster, silk mercers—Robinson and Cook, Mount street, Grosvenor 
square, coach makers—France and Edmond:, Ryder’s court, Leicester square, furni- 
ture brokers—Senior and Priestley, Kid Royd, Yorkshire, cloth finishers—F. and W. 
Rothwell, Rochdale, drapers—Banking company, Aberdeen; as far as regards G. G. 


M‘Lean. 
DECLARATIONS OF DIVIDENDS. 
F. Ashford, Ipswich, grocer—first div of 3s 94, on Monday, May 22, and two subse- 
quent Mondays, at Mr Cannan’s, Birchin lane. 





sequent Mondays, at Mr Cannan’s, Birchin lane. 
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S. Milton, Hounslow, clothier—first div of 4s 2d, on Monday, May 22, and two sub- 
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W. H. Stray, Lambeth walk, hat manufacturer—-first div of 3 
May 17, and two following Wednesdays, at Mr Turquand’s, Gelldhell chamenne? 

W. Tanner and J. Ward, Leadenhall place and Leadenhall market, leather factors— 
first div of 5s, on Wednesday, May 17, and two following Wednesdays, at Mr Tur- 


quand’s, Guildhall chambers. 
J. F, Cork, and J. L. De Carle, New Bond street, coach builders—third diy of lid, 


- — May 17, and two following Wednesdays, at Mr Turqaand’s, Guildhall 
chambers. 

L. A. V. Rudolphi, Sunderland, merchant—first and final div of 2s 
May 27, and any following Saturday, at Mr Wakley’s, inmuhuet. 

R. Imeary, East Jarrow, Durham, alkali manufacturer—first div of 2s, on Saturday 
May 27, and any following Saturday, at Mr Wakley’s, Newcastle-upon-T yne, : 

A. Harrison, Friars Goose Alkali Works, near Gateshead, Durham, alkali manufie- 
turer—first div of 3s, on Saturday, May 20, and any following Saturday, at Mr Wek- 
ley’s, Newcastle-upon-Tyne. 

J. Cann, Woolwich, bricklayer—first div of 2s 6d, any Wednesday, at Mr Graham's, 
Coleman street. 

Thomas Reveley, jun., Newcastle-upon-Tyne, plumber—second div of 
dition to 2s previously declared), on Saturday, 
Mr Baker’s, Newcastle-upon-Tyne. 

J. Mayor, Preston, Lancashire, innkeeper—second div of lid, together with 6d on 
—— on Tuesday, June 6,or any subsequent Tuesday, at Mr Fraser’s, Man- 
chester. , 

J Gale, Chapel hill and Chepstow, Monmouthshire, wine merchant—div of 3s 6d, on 
Ww ednesday, May 24, or any subsequent Wednesday, at Mr Miller's, Bristol. 
ieee Birkenhead, grocer—first div of 2s,any Thursday, at Mr Cazenove’s, 

iverpool. 












1s 74, (in ad- 
May 20, or any subsequent Saturday, at 
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Tuesday, May 23. 
PARTNERSHIPS DISSOLVED. 


Elliot and Watkins, Norwood,"schoolmistresses—Swinburne, Uawin, and Co., Cogges- 
hall and elsewhere, woolstaplers —Roberton, Son, and Gill, Limehouse, tinmen; as far 
regards J. R. Roberton—Parker and Mousley, Hanley—Carpet Beating Company, 
Market street, Edgeware road—Mansfield and Sons, Little James street, Gray’s inn 
lane, builders—Burn, French, and Co., Seaham harbour, Durham, ropemakers— 
Symons and Tiddy, Bristol, ironfounders—Haydon and Shaw, Cheltenham, board- 
ing house keepers—Jenner and Hammond, Lowestoft, Suffolk, linendrapers—Boult and 
Booth, Manchester, stockbrokers—Riley and Hogan, Huddersfield, plasterers—Hayes 
and Faulkner, Manchester, cap manufacturers—Ridley and Thompson, Carlisle, 
mercers- «Proprietors of the Hu!! Foundry and Forge, Kiogston-upon-Hull—E. D. and 
J. Busher, Picadilly, coach builders—Dewhurst and Co., Bradford, Yorkshire, stuff 
merchants—Somerville and Towers, Idol lane, Tower street, provision merchants— 
Duke and Bennett, Newgate street and Manchester, manufacturers—Holdsworths and 
Mortimer, Bradford, Yorkshire, general commission agents —Lee and Tapley, Sandwich, 
attorneys—H. and T. Anderson, Blackbarn, travelling drapers—Thomas and Wood, 
Stanhope street, Hampstead road, carpenters—Watts and Robinson, Liverpool, chy- 
mists—Chartier and Hartley, Pump row, Old street road, manufacturers of faney goods 
—Heaps and Threlfall, Fleetwood-on-Wyre, Lancashire, joiners—Watt and Co., Bart- 
lett’s buildings, Holborn, slectro platers—H. and H. Bush, Clifton, Bristol, general 
merchants—City of Glasgow Steam Packet Company, or Clyde Steam Navigation Com- 
pay; as far as regards J. F. Thompson or Stevenson—N orth British Bank, Greenock ; 
as far as regards H, T. Patten—Liddell and Co., Glasgow, commission agents—J. and 
J. White, Shawfleld, near Rutherglen, and Glasgow, merchants; as far as regards A. 
C. White—Macdonald and Macnaughten, Glasgow, saddlers—Whitewright, jan., and 
Co, New York, merchants—Ayrshire Iron Company, Glasgow and Ayrshire. 

DECLARATIONS OF DIVIDENDS. 

E. Lee, Shrewsbury, ironmonger—first div of 6s, any Thursday at Mr Christie's, 
Birmiogham. 

G. Bagnall, Newcastle-upon Tyne, music seller—first and final div of 6d, on new 
pmnete, om Saturday, May 27, and avy subsequent Saturday, at Mr Baker’s, Newcastle- 
upon-Tyne, 

G. Pile and W. J. B. Staunton, Bishopsgate street Without, wine merchants—first 
div of 11d on the separate estate of G. Pile; and a first div of 93 3d, on the joint 
estate, on new proofs, being a proportion of 12s 9d, any Wednesday, and Mr Graham's, 
Coleman street. 

N. Mackenzie, Newgate street, fringe manufacturer —first diy of 4s 4d any Wedres- 
day, at Mr Graham’s, Co'eman street. 

R. M. Shorter, Camomile street, corn dealer—first div of 3s, any Wednesday, at Mr 
Whitmore’s, Basinglall street. 

J. Alexander, Yeovil, Somersetshire, druggist—first div of 2s, any Tuesday, at Mr 
Hirtzel’s, Exeter. 

G. Hole, St Decuman, Somersetshire, coal merchant—secon 1 div of 13s 34d (in addi- 
tion to first div of 6s 24d previously declared), any Tuesday, at Mc Hirtzel’s, Exeter. 

W. Atkin, Stockton-on-Tees, grocer—first and final div of 6s 7d, on Saturday, May 
27, or any subsequent Saturday, at Mr Baker's, Newcastle-upon-Tyne, 

BANKRUPTCY ANNULLED, 

Edward Hall, Manchester, stockbroker. 


BANKRUPTS. 
Thomas Sternberg, Northampton, wine merchant. 
Stephen Davies, Times wharf, Pimlico, coal merchant. 
Francis Lee, Great Marylebone street, carver, 
Gervas Parnell, Walworth, common brewer, 
William Timmins Grove, Arthur street west, London bridge, wholesale dealer in 
sugars. 
Terustes Montgomery Blackiston, Horsham, Sussex, innkeeper. 
James Walter, New Kent roac, bookseller. 
Thomas North, Blackfriars road, meta! piercer. 
David William Weddell, Gosport, scrivener. 
Thomas Bonser, Newgate market, and Merton, Surrey, meat salesman and farmer. 
George Deakin Deveroux, Leominster, innkeeper. 
Richard Ray, Stoke-upon-Trent, china manufacturer. 
James Walter Busst, Bilston, Staffordshire, innkeeper. 
William Blount, Ripley, Derbyshire, grocer, 
William Watson, Eiland, Yorkshire, ironmonger. 
Joseph Travis Clay, Halifax, fancy cloth manufacturer, 
Mary Brunton, Lceds, innkeeper. 
Joseph Howard, Glossop, Derbyshire, cotton spinner. 
SCOTCH SEQUESTRATIONS, 
A. Rhind, Dundee, and Newport, Fifeshire, corn merchant, 
R. Angus, Greenock, merchanc. 
M. Meikle, Edinburgh, lodging letter. 
ac - 


Gazette of Last Night. 


BANKRUPTS. 

John Collins, wheelwright, Middle yard, Great Queen street, Lincoln’s-inn-fields. 
Samuel Henry Whittell, tailor, Vine street, Regent street. , 
James Spencer Goreley, farmer, Ewell, Surrey. 

Thomas Holland Forster, chymist, Haymarket. 

John Broadbent and James Hughes, paper makers, Walmersley-cum-Shuttleworth, 
Thomas Page, jun., wheelwright, Banham, Norfolk. 

Henry Roxby, ship broker, Lime street, City. 

David Simon, general dealer, Trowbridge, Wilts. 

Zobert Dorrington and Thomas Dorrington, cloth merchants, Leeds. 
Godwin Pilsworth Kennan, licensed victu iller, Phillip lane, London wall. 
Francis Edwin, draper, Frome, Somersetshire. 

William Evans, table knife manufacturer, Sheffield. 

George Wood, druggist, Liverpool. 

Alexander Beattie, coal merchant, Forton, Alverstoke, Southampton. 
Thomas Wright, builder, Poland street, Oxford stre t. 

John Hine Toovey, licensed victualler, Fashion stieet, Bermondsey. 
Thomas Rid-dale, jun., ironmonger, Milton. 

John Bush, coffee house keeper, Darkhouse lane, Billingsgate, city. 
James Rees, builder, Park place, West, Camden town. 

James Pegram, builder, Grange villas, Dalston. 

Martha Serle, licensed viciualler, Aberaven, Glamorgan, 

Robert Dorrington, cloth merchant, Leeds. 









ks. 


. ae 


oy ne te ye eg eppnerinn, 


eS Ore ed a note 


ate er Oe 


at 
| 
i 
i 
+ 
i 
7 
t 
| 


Po 


hae ty a 


vt 


MRIS TS Fi gu se 


| 


‘| 50°00) 50 | 


| 
| 
| 
i 


j 


“4,500,009 | 3,799,297 


{ 
| 
1} 
{| 
| 


| 

{| 

i 
| 1,50°,00¢ 
|| 3,000,000 
i 
| | 
} 


THE ECONOMIST. 


The ECconomist’s Railway Share 


London. 
Name of Company. 


Tu.| F. 
16600, 50 50 esteen eocee ate sovece coveences, BGR 25 
95900 25 | 34 Ambergate, Not. and Boston aes é 
Seoov| 50 20 Birmingham & Oxford Junc. 224 224 
35000 20 | 10 Birmingham, Wolverhamp- 
{ ton, and Dudley sows. 14¢ 14 
55500, 20 244s Birmingham, wll 
ton, and Stour eee ose j 108 
15000100 | 85 [Bristol and Exeter ... 
15000) 334 25 | — New... ..000- 
45420, 174/284 Buckinghamshire .. 
42000 = 50 Caledonian...... 
SLOG! 25 | GE — § Shares ....cccceceosee oevoee| 
9000 so | 50; — Clydesdale Junction...... ceecee! 00 006 
42000, 50 | 423 Chester and anes 244 233 
42000) 15) 15 ) — Preference .....0ss0seereee 19 | 15 
29000) = 74\Cornwall... 
14671 | 25 Dublin and ‘Belfast Junction! 
228 s | 25 \East aes: and E/ 
| and L. and D. ccoccnccsces ces, 8 
10800; 18 | 18 | — E.and H....... +e! 
11485) 33; 33 — E.andH.. . 
Stock) 20 | 20 | Eastern Counties a sco eceeen +e 
67592; 10 | 23) — New, guar. 6 percent.... 3} 3} 
141000, rs 6 — Extension 5perct. No.1) 6; 6% 
144000, of — Ditto, No.2 ... 64 64 
14400, 50 50 / — Northern and Eastern... 51 503 
12208) 124) 124) — —4 Shares.. coooei 18 | 13 
6156 50,23 — — ii caitaeeynsanil ai 21 
46 50 | 50 Eastern Union ... 
35435, 25 | 25 East Lancashire ....... eos, 194 198 
48165) 25 | U7 | — Ne@W.c. ses coreeese sorseeres seen 105 108 
34720) 6}; 3) — New } Shares ccorsescoces| 5 
24000 25 204 East Lincolnshire........0..0+.. 21 
Sock) 50 | All Edinburgh and Glisgow...... 
28125) 25 15 | — t 
22500 124 124) — 
26000) 25 
Steck) 50 
15625: 40 
| Stock) ... 
24006) 25 
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an eeereeene 


00 COC RTE REE TED cee eee eeeeee 


25 Edinburgh and Northern ... 
All Glasgow, Kilmarnock, & Ayr coos 
40 | — New eo0ees veee 
15 pee Preference Consolidated. 
13 |Great Northern.........-sceseees "at 
40000/ 25 | 23\ — London & York Ext. ... 4 
6690/100 | All (Great North of England ...... 230 ‘229 
7500) 40 5 53 
10090) 30 | 30 | — New 30/Shares......000... 69 69 
10000) 15 | 114) — New... .ccccoccccccssssssece-ce 289; 28 
49 [Great Southern & West (I.) 25 | 233 
25000100 | 90 (Great Wester>n ose... 95 | 965 
28000) 50 | All| a secesscccess-sooee © 9 | 56 
93000) 25 | 173 163 
37500; 20 20 : 
69700) 17 | 9B 
23125| 30 
8000) 50 
800) 25 
Hon} 124 
626! 100 
12900) 100 
13000) 50 
19500, 25 
126819) 20 
24336 «64 
48441 32 
29090 50 | 38 | 
1064¢/ 50 | 33 | 
100000 20 «6 | — West Riding Union .. 
14920 25 25  — Prestonand Wyre ..... 
16720 125 9 | — —4 Shares(A) ........ 
32800 124 14 — — 4 Strares(B) ......... 


covrccovseccccccoccce! 54 


— 4Shares.. 

— F GNBTCB 20.6006 00000 00, 200 v0 

— Fifth Shares wecrcosersesere 2 

eat OCW 0008s c0vses sev cosece « 2 00 . 

26 Huddersfield & Manchester.. ...-- 
All Hull & eR eteeoe 
25 — 4Shares.. 

12} — } Shares... 

, 93 Lancashire and Yorkshire... 
82 — 
43 | — & SHATCS one cee cee eee 
L4b, — 4 Shares wre secocesseesesseces 


to ~ 
35 (35 
13 | 13 
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| wvividend per cent. 
Average | per anrun 
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| Amount 
| expended | 
r last 
e ort 
£ oa. | 
1,100,000 | 613,827 | 30,640 | 
2,200,000 706,793 44,174 | 
4,000,000 | 8,594,471 | 27,650 | 
800,000 | 754,529 21,558 | 
337,000 370,152 | 46,300 | 
566,650 | 566.000) 11,916 | 
1,445,400 1,062,741 | 26,568 
| 
| 
i 
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Capital 
and 
Loan. 


on paid-u re 


1845 | 1846 | 


—= 


2,590,000 | 2,448,457 | 46,197 
1,829,000 | 1,385,594 | 30,685 
8,500,000 | 8.282,787 | 42,938 
2,900,000 1,733,914 | ove 
1,300,000 | 960,257 | 
2,554,550 | 2,097,320 
866,666 845.544, 
2 5€0,900 | 2,339,539 
12 946,660 10,970,636 
180,000 169,888 | 
14,202,545 7,597,617 | 
1,396,000 1,291,913 
566 656 145,134 
22,989,300 21 513 353 
1,200,900 1,079,077 
7,740,930 6,087,822 
7,228,800 6,254,045 | 
4,600,000 | 2,336,423 
458.000 440,851 
11,900,000 9,855,122 
1,.00,0°0 725,331 
1,500,000 _ 1,432,249 
1,533,430 
2,800,747 
1,995,300 
, 2,160,000 
780,272 
6,932,181 


19,214 
32,458 

37,535 

19,900 | 
$8,716 | 
16,564 | 
61,271 | 
18,456 

9,675 | 
42,077 | 
289,988 | 
37.812 | 
33,090 | 
37,687 | 
15,745 
24,761 

20,148 | 
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36,770 
16,500 
43,057 


53,636 
20,501 
19,440 
12,258 
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The highest prices of the day are given. 


Name of Company. 
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Amount 
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24000 


Stock 50 


43000 Av. 


Stock 106 
55009 25 
168380 25 2 
66879 20 2 
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30000 10 
60000 10 


50 Laneaster and Carlisle .... 
10 — NO@Wisescreccccececees cores: 
50 Leeds and Bradford.. 

45 Leeds & ThireK see. 

26 — New .. 
38 — Preference 6 per cent... 
133 London and Blackwall ......( 
— New, No. L.sess. - 
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cee eneeee ree eeeeeeses| 


72u00' Av, 

6t 6 

16006 64 
8000) 25 


— EXteNsiON crcceeserece see see 
London, Brighton, & S.Coast! 34 
— Consol. Eighths.......-+00«| 25 
— Pref. Con, 5 pc, 1848...) 47 
— Do. do, 1852...' 47 
London and Greenwich ++ +++) «0 ++ 
11186 Av. isd — Preference or Priv. 
100° London & North es 
22 —4 Shares L. & B. ‘van 
| — New 3 Shares os wd 
| — Fifth Shares w+... i °° 
20 | — 40/ Shares L. & M. 
74) — i0/ Shares M. & B. (a)... 103 
74, — 10/ Shares M. & B. (b)...! 104 
1 | — 107 Shares M. & B.(c)...| 43 
Stock! ..» 50 ‘London and South Western | | 50 
6900 40 40 | — New Consol, Eighths ... 
46500) 50 | 424, — New Shares ...... 

6600, 40 | 34 | — New... 
9266, 50 50 | — Tenths.ec.coreee 
12000) 40 | 40 | — Temths.es-eoeesere 
20560) 16%) 10 | — Thirds .......ccccoccesorcceees 
31168| 50 | 14 London, Salisbury, & Yeovil 
10000; 50 | 274 Londonderry and Coleraine |.... 
10900 50 | 25 Londonderry & Enniskillen. 
75000 25 

82500 20 4 Manchester, Buxton, 

| | wi atlock .oocee 
Stock 00 100 Midland.. 
77323’ 56 | 15 | — New 
Stock)100 |i00 | — Birmingham. and Derby 
Stock|!00 |100 — Consolidated Bristol and 
; | | Birmingham ... 

6639' 50 | 36 
Stock !00 '10) 
15000; 20 20 | 
2ic00) 5) 5 
60000) 50 4 
32000 25 
32000 
96000) 
96000 
78400! 
5000 
63566 
11960 
30000) 
40000 


20 
50 
40 
50 
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9734 50 
3903 50 
1640 50 


10853 40 


70000 10 
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Norfolk . 
| — Extension ... ecoeee 
— Guaranteed 53 per “cent... 5 


= ‘North British 
123 1 [ Halves....co.esssesee 
64 él! — 3 Shares .0...cseseeeeee 
64 34 — Extension ... 
84 } — Thirds... .....00e 
20 ; ‘North and South Western ° 
20 12 North Staffordshire 
25 | 34'North Wales.. seeeesees os 
50 40 Oxford, Worcester, & Wolvn’ 24 | 
20 | 7} Reading, Guildford, and ay 

i gate 
25 | 
25 


1% Royston and Hitchen «..... a 
25 Scottish Central sc... 
25 25 Scottisn Midland . | 
50 8 Shrewsbury & Birm. ‘Class A 
OR OF Se: cncctcssscctncss 
Shrewsbury and Chester 
(Nor. W. Min. Reseenioen 
— Halves sana oof 7a 
— Oswestry ... «{ 83 
( 
.f 


32000! 
40800) 
12000] 
52006) 
52000! aie 
6000) 20) 16 
15000) 10 | 8 
2:50 | 20 | 16 
27600) 10 «1 
17560) 10 8 
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Aberdeen eve ooo 
Birkenhead, Lancash., ’ 8 Chesh. 14. 
Caledonian ose eos 
Dublin & Drogheda ... 11) 
Dublin & Kingstown... coe | 

| Dundee, Perth, & Aberdeen... 
East Anglian one = 
Edinburgh & Glasgow. 

| Edinburgh & Northern a 

| Eastern Counties & N. & E. 
East Lancashire eee ove 

| Eastern Union ese ooo 
Glasgow, Kilmarnock, & Ayr 
Glasgow, Paisley, & Greenock 
Great Southern & Western (I.) 
Great Western eee 14 
Kendal & Windermere os 
Lancashire & York-hire oo | 13 
Lancaster & Carlisle .., im 
Londonderry & Enniskillen .., 
London & North Western, &e. 14. 
London & Blackwali .., ese 
London, Brigh-on, & S. Coast 
Lend n & South Western .., 
Man., Sheffid., & Lincolnshire 
Maryport and Carlisle one 
Midiand, Bristol, & Birm. ... 
Midland Gt. Western (Irish) i4 
Neweastle & Carlisie... a. bs 
Norfoik ore eee ore 
North British ... eee 
Pars & Rouen... ove 
Rouen & Havre ove 
Shrewsbury & Chester 
South Eastern ... 
South Devon ... 
Taff Vale ~~ eve 

| Ulster eee eee 
Whitehaven Janetion... 
York, Newcastle, & Berwick 
York & North Midland 


13 eevee 
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seeeee 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
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20 16541, 
13 ...ccccee| 1907 11 0 | 
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Sheffield and Manchester ... wastes i 
20) 4 (Shropshire Union... sesso ot ot 


Name of Company. 


12 | 54 South Staffordshire oe 


56000! Av.| 334 South Bastern (Dover) ......! 254 


28000) 
42000 
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37500) 

) 


26650. 
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| 100000) 
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75000 
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20000 
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| 250000 


* | 
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84000) 
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761 18 10 


50 | 45 South Devon...... 
eoel a at 


32 | 24 =i. 
f 17 | —_ 0.2 ood eserereevereseseseens) O 
a2y 20 —No.3 
10 | 83 — NO. 4 sssosrrssasssererereeees Gh 58 | 
50 * South Wales ....ccccccssccccceee’ Lt 
20 | South Yorkshire, Doneaster, 
} 3) and Gool e Oe eset eoenes O08 ee bee leneeee 
20 | 6 |\Taw Vale Extension ......... 
50 | 17¢, Thames Haven Dock and: 
} | Railwa O00 oes ee eeeneeeereeoess 
GC TVGSS GE IEEED scsccssemvcassctechanece 
| 13) ‘Waterford and Kilkenny ore eeeees 
3 |Waterford, Wexford, Wick-| 
| low, and Dublin .+...+.. 
6 | West Cornwall .........00. » 
7 |Windsor, Staines, & South 
Western 02. 00000ve0000r 000000 +00 hove ese] sooees 
Wilts, Somerset, and Weym,; 21 | 21 
\York, Newcastle, & Berwick! 33 | 323 
— Original Newcastle and) 
Berwick ...ssessesseseseesseeee) 305} 30} | 
— North Shields Purchase’. +0000] soseee 
— Extension, No. 1, York( 
and Newcastle csssscsseeesss./ 18 | 18 
— No. 2, Newcastle and 
BOC WICK, 200 000 00. ore cennsesce cee 
— G.N. E. Purchase or, 
PTOFETENCE ......cereeeeerereeee, OF 
50 50 York and North “Midland... oe) 721 718 
25 | 10 | — Preference .....sssocccssseee) 14 
25 |} 25 — East and West Riding 
Extension . 
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25 | 25 
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25 | 25 
25 | 15 


25 | 10 
112) 11g 
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Foreign Railways. | 


20 Boulogne and Amiens........| 64 
16 Central of France (Orleans: 
and Vierzon) 
58 Ceylon scseceees 
RO [TIQUROTATD, cos ccecccacsscccscansccshoccess 
4 Dendre Valley .. 
7} Dutch Rhenish seeveenrseeel 1d ! 4 
14] Bast [nba 600.0006 0e0seesscee] eneces| os cee 
| 84/Great Western Canada oseeeeloapees| eve eee 
4 [Italian and Austrian ...0...4.! cesses eoveee 
i jJamaica South Midland 
SORIA crvcssnnensoeitenenees 
2 6 Louvain ala Sambre ......... 
20 | 5 |Lyons and AVignONee......... 
20 7 Luxembourg... 000 000 ceeees 
20 | 18 [Namur and Liege ....s.cce00 
20 | lv (Northern o: France Consti- 
| | CUO cecreveserceccecceves coves: 
6 Orleans and Borde.ux ...... 
Ab Overyssel oooc0e 00s 200 vee ceecee vee 
11 ‘Paris and Lyons i it.d 
All Parisand Orleans.,..... 
All Paris and Rouen .........es0+ 
8 | Paris& Strasburg Constituted 
20 20 |Rouen ANd Havre 4... 00000 
20 | 20 |Sambre and Meuse... 
14 | 14 Strasburgh and Basie... 
20 8 \Tours & Nantes Constituted 
20 ( 83) West Flanders.. i)" 
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RLveELiPTs, 
| Miles 2 
Goods Same | open. = 
| week | 1848 & 
| 1847 | 
ed| £ | £ 
829 4 6) 654 16 | 52 
3857 losscosese 1308 | 29 
767 902 35 22 
1219 868 79 | 157 
826 ecscescos’ QQ | 17 
521 40 | 13 
3777 63 | 71 
1255 29 43 
14201 295 | 48 
1006 26 | 
1120 512 
1071 4 1 | 2104 64 | 
366 13 2 | Lig 223 
582 4 4] 2489 
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wwooee 27924 15 11 
14 60651 
a 52324) 7992 7 2) 
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